KoHcynbTauusa ICE BA no npekpateHuto LIBOR

ICE BA npoBepfeT KOHCY/IbTaUuUIO MO NpeKpalleHuto
nyénukauum LIBOR: pepgnanH gna USD-LIBOR moxeTt
O6bITb NepeHeceH Ha cepeguHy 2023 ropga

§:—® ICE Benchmark Administration (agMmuHucTpatop LIBOR)
= nNpeAnoXwuT B NPeACTOSALLEeN KOHCYNbTaLWUu:

- MpekpaTtutb nyébnukauymio LIBOR B GBP, EUR, JPY, CHF
Ans Bcex cpokos nocne 31 gekabpsa 2021 roaa’

- Mpekpatutb nyébnukauuto LIBOR B USD pgnsa cpokoB
TW u 2M nocne 31 pekabps 2021 roga?

- Mpekpatutb nyébnukauuto LIBOR B USD pgnsa cpokoB
ON, 1M, 3M, 6M, 12M nocne 30 nioHAa 2023 roaa?

MnaHupyeMble CPOKM KOHCynbTauum? - ¢ aekabps 2020
roga no fAHBapb 2021 ropga. Mo ntoram KoHcynbTauuu
oxxugarwTcsa obhuymanbHble 3aaBneHus IBA n FCA.

T [ipecc-peans ot 18-Hosa-2020 2 [Mpecc-peans ot 30-Hos-2020
Perynatopbl CLUA n BennkobputaHum CUHXPOHHO C nyb6nukauunen IBA
HoBoro nnanHa ansg USD-LIBOR BbINyCTUNM 3aABNIEHNSA B €70 NOAAEPXKKY.

Perynatopbl CLUA npu3BannM y4aCcTHMKOB HECMOTPS Ha BO3MOXXHOE
NpoAJ/IeHME CPOKOB MpeKkpaTnTb A0 KOoHua 20271 roga mcnonb3oBaHue
USD-LIBOR B HOBbIX cAesikax 3a WCKJIKOYEHWEM MepeyncrieHHbIX B
3asBneHnn cnydaeB (B OCHOBHOM CBSI3aHHbIX C  yripaB/ieHNeM
cyliecTBytroLlent nosumuyment Ha LIBOR).

Ony6nukoBaHHble B Hosibpe 2020 roaa 3aasneHns IBA u perynstopoB
He ABnsAloTCs Tpurrepamu (trigger events) anst IBOR Fallbacks.

&
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We welcome and support the extension by panel banks and IBA, together
with the proposal to consult on a clear end date to the USS LIBOR panel,
following discussions with the USS LIBOR panel banks. This will incentivise
swift transition, while allowing time to address a significant proportion of
the legacy contracts that reference USS LIBOR.

FCA response to IBA’s proposed consultation on intention to cease USS LIBOR

Extending the publication of certain USD LIBOR tenors until June 30, 2023
would allow most legacy USD LIBOR contracts to mature before LIBOR
experiences disruptions. Failure to prepare for disruptions to USD LIBOR,
including operating with insufficiently robust fallback language, could
undermine financial stability and banks’ safety and soundness.

Federal Reserve, OCC and FDIC Statement on LIBOR Transition

HoBbIn nnaH npekpaweHus USD-LIBOR

[MpennoxkeHHbin nnad anas USD-LIBOR BbIrNga4MT KOMAPOMUCCHbIM
BapMaHTOM — OH 06eCcneYmnT 3anac BPeEMEHU A5 UCTEYEHMS
OCHOBHOIro 06bemMa CyLLECTBYOLLMX CAEMOK, MPY 9TOM OTHOCUTENBHO
He60o/bLLIOW CPOK NepeHoca (+1.5 roga) rapaHTUpyeT NpOACIXKeHNE
paboTbl NO aganTaLmm 6e3pUCKOBbIX MHONMKATOPOB.

Cyast N0 TOHANBbHOCTM N CUHXPOHHOCTW 3aABNEHNI PeLLEHWE ObINo
COrNacoBaHo C perynsaTopamMu, y KOTOPbIX Mpu 3TOM byayT
NOSIHOMOYNSA OrpaHnYnTb ncnonbl3oBaHne USD-LIBOR B HOBbIX
chenkax (cm. cries. cnang).


https://www.fca.org.uk/news/statements/fca-response-iba-proposed-consultation-intention-cease-us-dollar-libor
https://www.federalreserve.gov/newsevents/pressreleases/files/bcreg20201130a1.pdf
https://ir.theice.com/press/news-details/2020/ICE-Benchmark-Administration-to-Consult-On-Its-Intention-to-Cease-the-Publication-of-GBP-EUR-CHF-and-JPY-LIBOR/default.aspx
https://ir.theice.com/press/news-details/2020/ICE-Benchmark-Administration-to-Consult-on-Its-Intention-to-Cease-the-Publication-of-One-Week-and-Two-Month-USD-LIBOR-Settings-at-End-December-2021-and-the-Remaining-USD-LIBOR-Settings-at-End-June-2023/default.aspx

HoBbie nonHomMmouusa FCA

HoBble nonHoMounAa pacwmpaT Bo3MOXHoOCTU FCA
npu npekpawieHumn nyé6nukauum LIBOR

B okTsa6pe 2020 roga B napnameHT BenvkobpuTaHum 6bl1 BHECEH
3akoHonpoekT (Financial Services Bill), paclumpsitoLlmii nonHomouns FCA
Npv NpekpaLleHnn nNyeaMKaumm nunm yrpose s penpe3eHTaTUBHOCTY
KPUTNYECKMN-3HAUMMbIX MHANKaTopoB (LIBOR).

B pamkax pgencrtsyroulero perynupoaHua FCA  MoxeT 06s53aTb
noAgHaZ30pHOro agMMHUCTPaATOpPa BOCCTAHOBUTL PEnpe3eHTaTUBHOCTb
m  npogomkate  nybnukaumro  LIBOR.  [ns  BOCCTAHOB/EHMS
penpeseHTaTUBHOCTN FCA MOXeT 06513aTb HaHKM NPOAO/IKATb y4acThe
B naHenu (mandatory contribution).

B HoBOM pexxume FCA cmoxkeT orpaHuumBaTthb ucnosb3oBaHue LIBOR
B HOBbIX cAesikax rnocne nony4vyeHus 3asBneHus IBA o HamepeHuu
npekpatutb ero dopmuposaHme. Ona HepenpeseHTatuBHoro LIBOR
NOSIBUTCA [OMNOJIHUTENbHbIN cueHapui («cuHTeTnyeckuii» LIBOR):

- Ecnn BoccTaHoBneHMe penpeseHTaTmBHOCTM LIBOR HEBO3MOXHO
nmbo  HeuenecoobpasHo, To FCA cMOXeT ucnonb3oBaTb A1
MHAOMKaTOpa 0COObIN PEXNM PerynpoBaHns;

- KWcnonb3oBaHune HepenpeseHTaTMBHOro LIBOR 6yaeT 3anpelleHo 3a
MCKITFOYEHNEM YCTaHOBJIEHHbIX C/Ty4aEes;

- FCA cMoxeT 0653aTb agMWHUCTPAToOpa 3aMeHUTb METOAMNKY
dopmuposaHuna LIBOR Ha pacyeT no popmysie B NPUBSA3KE K APYroMy
MHAMKaTOpY («CUHTETUMYecKMit» LIBOR) 1 npogomkaTb ny6amnkaumio
(Brinotb go 10 ner);

- [lepexon Ha pacdeT no dopmyne He 6yaeT pacCcMaTpyBaTbCs Kak
BOCCTaHOBJIEHME pernpeseHTaTnsHoCcTK LIBOR.

mAm

Kakune cueHapuu Bo3mMoxxHbl ans LIBOR ¢ yyeToM HOBbIM
nonHomounit FCA 1 HamepeHui IBA npekpaTutb ny6nmkauyumio?

CueHapuit 1. NMnaHoBoe NpeKpalleHne 6e3 AONOJIHATENbHbIX MEP CO CTOPOHbI
perynsitopa - Hanbonee BepoaTHbIN cleHapuin ans LIBOR B EUR n CHF B cuny
CpaBHUTENbHO HEGOSBLLIOrO 06beMa CAENOK.

hh It appears unlikely that the conditions and inputs for use of our powers
to require continued publication of euro and Swiss franc LIBOR will exist
at the time these panels are proposed to cease [FCA, 18-Hos-2020]

CueHapui 2. NMnaHoBoOe NpekpaLleHue ¢ 3arnpeTomM UCNosib30BaHUSA B HOBbIX
cpenkax' — MO3BONUT Noce obuLManbHOro 3asasneHus IBA o mnaHMpyemMom
npekpaLleHny Nyennkaumm npeaoTBpaTTb AabHENLLNA POCT 06beMa CAENOK,;
€CTb BEPOATHOCTb NMpUMeHeHns mexaHnama ana USD-LIBOR.

(L [FCA] will coordinate with the US authorities, and relevant authorities in
other jurisdictions, to consider whether and, if so, how most
appropriately to limit new use of USS LIBOR [FCA, 30-Hos-2020]

CueHnapuin 3. lMy6nukauus «cuHTeTudeckoro» LIBOR ¢ 3anpeTom ncnosb3oBaHus
B HOBbIX cAienKax2 — No3BO/INT NO Mepe NCTeYEHNS CPOKOB CYLLIECTBYHOLLMX
CAENOK NOCTENEHHO CHU3UTL MX O6bEM A0 MPUEMIEMOrO YPOBHS C NOCAEAYHOLLMM
npekpaLLeHneM Ny6ankaLmnm (mosgHee naHayaabHo MpeaIoXeHHOM AaTbl).

EcTb BEPOATHOCTb NPUMEHEHNA MeXaHN3Ma 119 Hanbonee UCMosb3yeMblX CPOKOB
GBP-LIBOR v JPY-LIBOR npw BbISsBAEHNN 60/bLLONO 06 beMa CAENOK, UCTEKALLIMX
nocne 2021 roaa 1 He UMEROLLIMX MEXaHN3MOB AN KOHBEPCUK (Mpo rMpobiemMHble
‘tough legacy’ caenkm n MeToanky «cuHTeTYeckorox» LIBOR — cM. cnes. cnaig).

T BOBMOXHOCTb 3arpeTa 1crosib30BaHms BBOAUTCS HOBOV cTaTbel 21A UK BMR
2 0cobblii PEXUM PErynmMpoBaHms BBOAUTCS HOBbIMM cTaTbsMu 23A-23D UK BMR


https://www.fca.org.uk/news/statements/fca-consults-on-new-benchmark-powers
https://www.fca.org.uk/news/statements/fca-response-iba-proposed-consultation-intention-cease-us-dollar-libor

«CnHteTndyeckun» LIBOR

Ona 4yero perynatopaMm MOXeT noTpe6oBaTbCs
LIBOR B «cuHTETUYECKon» hopme?

Mpo6nemHble caenku Ha LIBOR (ot aHrn. ‘tough legacy’)
Q

B npouecce pedopMbl cTana GopMmnpoBaTbCa KaTeropms T.H.
NpobnemMHbIx caenok Ha LIBOR, B yCnoBMAX KOTOPbIX He
npeaycMOTPEHO pe3epBHbIX MEXaHM3MOB Ha Cry4al
npekpatleHns nyénmkauum LIBOR (v oHu HEa(pEKTUBHSBI,
Harpumep, NCroib30BaHME MOCAEAHErO Orny6/IMKOBaHHOMO
3HayeHums LIBOR), Npy 3TOM BHECTN U3MEHEHWSA B YCIOBUS
COENKM 3aTPYAHUTENBHO MM NPAKTUYECKN HEBO3MOXXHO.

K npobnemMHbiM chenkamM MOryT 6blTb  OTHECEHbl HEKOTOpble
MHOrOCTOPOHHWE CAENKU (CUHAMUMPOBAHHbIE KPEAUTbI, 06mMraLmm) ¢
60MbLUNM KOM-BOM CTOPOH 11 COrNlacoBaHMa U3MEHEHWI, 6o ecnin
CTOPOHbI BO3paXkartoT NPOTMB U3MEHEHWUI; CITOXXHO-CTPYKTYPUPOBAHHbIE
CAeNKu; NPoAYyKTbl ANs pUTeinna 1 apyrue.

C)’I.I.l,eCTByeT HEeCKOJIbKO NoaxoA0B K pelieHuio Borpoca:

1. TpuHATWE 3aKoHa, KOTOPbIN MPUHYANTENBHO BKIIFOYAET B YC/IOBUS
NPO6/AEMHbBIX CAENOK MexaHu3Mbl 3ameHbl LIBOR Ha pesepBHbIN
nHankaTop (paccmaTtpusaetcs B CLLUA v EBpocorose);

2. CoxpaHeHue npuBaskn kK LIBOR ¢ 3ameHon MeToaukM ero
bopMMpoBaHNsa Ha (HOpPMYJly Ha OCHOBE PEe3epBHON0 MHAMKaTOpA
(«cuHTETUYECKMI» LIBOR).

Oxxmaaemoe npoanenHune nybavkaumm USD-LIBOR go cepeamHbl 2023
roga Takxxe MO3BOMASET PELUNTb BOMPOC C MPO6AEMHbIMX CAENKaMn C
roralleHneM [0 yKasaHHOW fatbl.

E MeToauka pacyeTta «cuHTeTU4eckoro» LIBOR

MosABneHnto «cuHTeTnYeckoro» LIBOR 6yaeT npeallecTesoBaTb
3aaBnenne FCA 0 HEBO3MOXXHOCTU NOAAEPKMBATL MHAMKATOP B
penpeseHTaTuBHOM Gopme. CobblTne aBnsaeTca Tpurrepom B IBOR
Fallbacks (pre-cessation trigger), n LIBOR B UHCTPyMEHTaXx C
BKNtoYeHHbIMK IBOR Fallbacks 6yaeT sameHeH no metoamke ISDA:

LIBOR - Fallback Rate = Adjusted RFR + Spread Adjustment

rae Adjusted RFR — HakonneHHoe 3a MPOLEHTHbIM NEPUOA 3HaYeHne
6e3pNCKOBOro nHanKaTopa (compounded-in-arrears) ¢ pac4eToOM B KOHLIE
nepuoja, Spread Adjustment — nonpaska Ha cripeg,.

Haunydlwrm BapraHTOM B TaKOM clyyae 4na npofoxkaemMoro
Ny6IMKOBaTbCA HEPENPe3eHTaTUBHOIO «CMHTeTUYecKoro» LIBOR morna
Obl CTaTb CUHXPOHN3ALMA METOAMKN C MeTOAMKON ISDA, ogHaKo oHa He
MO3BONNUT paccymTaTh 3HadeHne LIBOR B aaTy ero nybnukaumm.

OANH 13 BapMaHTOB — MCMOMb30BaTb NOCAeAHEE JOCTYMNHOE 3HaYeHMe
Adjusted RFR - 3a npegbiaymii nepuog (compounded-in-advance).

Bonee BepOSATHbIM MOAXOAOM K pacyeTy «CMHTeTnYeckoro» LIBOR 6yaet
MCMOMb30BaHME CPOYHbIX 6E3PUCKOBBIX NHANKATOPOB:

Synthetic LIBOR = Forward-looking Term RFR + Spread Adjustment

rae Forward-looking Term RFR — Cpo4HbIin 6€3PUCKOBBIN MHOMKATOP Ha
ocHoBe OIS n/vnn hbtoyepcoB Ha GE3PUCKOBBIN MHAMKATOP (CM. fanee),
Spread Adjustment — nonpaeka Ha cnpef (ckopee Bcero 6yaet
CoBMazaTh CO 3HaYeHNeM rornpasku Ha cripes ot ISDA).



OTtyet CoBeTa no puHaHCOBON CTAGUNBHOCTMU

OcHoBHble Te3ucbl oTyeTa CoBeTa 0 x0A4e MUPOBOM
pedopmbl HaukKaTopos B 2020 roay

CoBeT No puHaAHCOBOM CTABUNBHOCTM — MEXAYHapOoaHas
opraHun3auums, obpasoBaHHast cTpaHamm G20 B 2009 roay

C 2013 roga no 3anpocy G20 KoopANHUPYET MUPOBYHO
ped®opMy MHAMKATOPOB Yepes crneLmanbHO CO3AaHHYHo
pa6ouyto rpynny — Official Sector Steering Group (OSSG)

MporpaMMHbIi AOKYMeHT pedopMbl — nybnmnkauma CoBeTa
«Reforming Major Interest Rate Benchmarks» (2014)

- MMaHgemua COVID-19 He okasana 3HAYMMOro BJIUAHUA Ha TeMIbI
pedopMbl, HO MOATBEPAMIA OCHOBHYHO YAa3BMMOCTb LIBOR - oTcyTcTBHE
aKTMBHOIO pblHKa B OCHOBE (POPMMPOBaHMA MHOMKATOPA;

- [poMeEXyTOYHbIE OPUEHTUPBI ObINN CKOPPEKTMPOBaHbI, HO OCHOBHOW
OpueHTUp Ha KoHel, 20271 roga oCTaeTCs HEN3MEHHbIM,

- KntoyeBon 3agadent OnmkanmwmMx MecsuUeB SABNSAETCA CKopelllee
npekpatleHne ncnonbsoBanng LIBOR B HOBbIX caenkax;

- [dna cyuwectBytoumx caenok Ha LIBOR cnegyer wmcnofb3oBaThb
aKTUBHYHO KOHBEPCUIO MO0 BKIKOYEHME Pe3epBHbIX MOMOXEHWN, ANSA
KaTeropum npobnemHbix caenok (‘tough legacy’) paccmaTpuBatoTcs
3aKoHOoAaTeNbHble pelleHns;

- B okTa6pe 2020 roga CoBeT onybnvKoBan rnobanbHyr OOPOXKHYHO
kapTy no nepexoay oT LIBOR Ha anbTepHaTMBHblE MHAMKATOPbLI (B T.u.
/19 UCI0JIb30BaHWA B CTpaHax, B KOTOPbIX OTCYTCTBYKOT JIOKaJIbHbIE
aHas0r nofo6HbIX PeKOMeHAALIMI/JOPOXKHBIX KapT).
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The message that all market participants should take from this Report and
this week’s announcements from the IBA and FCA is that we need to be
prepared for the end of LIBOR. Everyone needs to be ready.

FSB 0SSG Co-Chairs Andrew Bailey and John C. Williams (Hos-2020)

OcHoOBHbIe aTanbl npep,naraeMoﬁ CoBeToM ,D,OPO)KHOVI KapTbl

K TekywemMy MOMEHTY KOMMaHNN yXXe AOSKHbl MAEHTUDOULNMPOBATb
CAeNKK, 3afaudn 1 nNpoLecceol, B KOTOPbIX ncnonbdyetcs LIBOR, 1
UMETb NNaH 3ab/1aroBpeMeHHOro nepexoaa Ao KoHua 2021 roga

KoHeu 2020 roga — 3aeMLLMKM AOMKHbI 6bITb FOTOBbLI Npeanaratb
KIMeHTaM KpeauTbl B MPUBA3KE K aflbTEPHATUBHBbIM MHAMKATOPAM

Mpucoepguuntbea K IBOR Fallback Protocol k 25 auBaps 2021 roaa
(naTe BCTyNNeHns B cuny)

CepeauHa 2021 roga — KOMMNaHUN JOMKHbI UMETb YTBEPXKAEHHbIE
nnaHbl 3ameHbl LIBOR B cyLLecTBYHOLWMX CAeNKaxX U BCTYMNUTb C
KOHTpareHTamu B MeperoBopbl; B HOBbIX CAeMNKax Mo BO3MOXHOCTH
MCMOMb30BaTb a/lbTEPHATUBHbIE MHONKATOPbLI; BHYTPEHHWE NPOLIECChH
M CUCTEMBI JOSXKHbI ObITb FOTOBbI K Nepexoay.

KoHew 2021 roga — nosiHaa roTOBHOCTb K npekpatueHmto LIBOR
UPD.: otyeT CoBeTa 0 xofe pepopMbl MHANKATOPOB 1 r/106asibHast

[OPOXKHas kapTa 6b1/in Ory6IMKOBaHbI 40 MOSIBIEHUS] MHGOpMaLmm O
HamepeHuy npoamTb nyénmkaymro USD-LIBOR fo nroHsa 2023 roja



HoBble MHAUKATOPDbI B KpeagutToBaHUN

erp,I/ITOBaHVIe B nNMpuBd3kKke K HOBbIM MHOUKaATOpaM
pa3BuBaeTCcd MeanJieHHO, HO BEePHO

B Hoa6pe 2020 ropga pabouas rpynna B CLUA (ARRC) ony6nukoBana
peKoOMeHalLMM MO CTPYKTYPUPOBAHUIO ABYXCTOPOHHWX KPEeaWTOB B
npuBsiske K SOFR (paHee B wurone 2020 6blim  oOrny6mMKOBaHbI
peKkoMeHAaLmm 4151 CUHANLMPOBAHHbIX KDEANTOB).

OceHbto 2020 roga accoumaumm LMA n LSTA onybnunkoBanu pag HOBbIX
M OBHOB/EHHbIX AOKYMEHTOB /1 MCMOMb30BaHNA B KPeaMTOBaHUM B
NpMBA3KE K OE3pUCKOBbIM  MHAMKATOpaM, B T.4. C Y4eTOM
pekoMeHaaumin paboumx rpynn 8 CLUA 1 BenukobputaHun.

LMA perynsipHoO 06HOB/IAET Ha CBOEM CalTe PeecTp KPeaUTHbIX COENOK
B NPMBS3KE K 6E3PUCKOBbLIM MHAMKATOPaM.

Ucnonb3soBaHune SOFR B KpeauToBaHuu

B Hos16pe 2020 roga perynatopbl CLUA elle pa3 noaTBeEpANIN, YTO OHM
He 00£A3blBAtOT HaHKM MCNoNb3oBaTb ToNbko SOFR, 1 6aHKM MoryT
CaMOCTOATESIbHO BbIBUpaTb Apyrme anbTepHaTUBHbIE MHANKATOPbI.

A bank may use any reference rate for its loans that the bank
determines to be appropriate for its funding model and customer
needs. [..] Examiners will not criticize banks solely for using a
reference rate, including a credit-sensitive rate, other than SOFR
for loans.

US Agencies Statement on Reference Rates for Loans (Hos-2020)

@ HoBble MHAUKaTOpPbI C erp,VITHOﬁ COCTaB/AOLLLEN

B depane 2020 perynatopbl CLUA noa BAMAHMEM PErMOHaIbHbIX
6aHKkoB CLUA cchopmumpoBani pabodyto rpynmny no MHAnMKaTopam ¢
KpeauTHo cocTaBnstollen (Credit Sensitivity Group). MNepBoHavanbHO
npeAnonaranoch, YTO rpynna PEKOMeEHAYET OrpesesieHHbIN UHONKATOP
(KpeanTHYHO A06aBKyY) /151 UCMOAb30BaHNA B KpeanTax BMecTe ¢ SOFR.

B okTsa6pe 2020 perynsatopb! CLUA no ntoram obeyxxaeHmin CSG
MPUHANN PELLEHNEe 0TKa3aTbCs OT HAMepPEeHUS PEKOMEHI0BATb
onpefeneHHbl nHANKaTop (KpeanTHyo Ao6aBKy) M3-3a MHOr006pasms
MHAMBMAYaNbHbIX (haKTOPOB, KOTOPbIE TPEOYETCH YUNTbIBATbL MPK
BblO6Ope CTaBKW. B TO Xe BpeMs perynstopbl He OrpaHnymnBatoT
YYaCTHMKOB B MCMOJSIb30BAHUN MNOAXOAALLMX AN HUX MHOMKATOPOB.

B Hos6pe n gekabpe 2020 roga B pamkax CSG nnaHMpyeTcs NpoBECTM
ele ABa 06CY>KAEHUS PeLLIEeHN M MPOTOTMMOB B 3TOM 06/1aCTH, B T.4.:
- IHS Markit USD Credit Spread Adjustment

- Across-the-Curve Credit Spread Benchmark (AXI Index)

- ICE Bank Yield Index

- Bloomberg Short-Term Bank Yield Index

- AMERIBOR

bBornee noapobHO 06 nTorax 0bCyxAeHni Mo pa3paboTKe AMHaMNYECKOM
KpeanTHou gobaBku K SOFR v HOBbIM peLLeHUsIM B 3TOW 06/1acTu 6yaeT
pacckasaHo B O4HOM U3 C/IEAYHOLMX BbIMyCKOB


https://www.newyorkfed.org/medialibrary/Microsites/arrc/files/2020/ARRC_SOFR_Bilat_Loan_Conventions.pdf
https://www.lma.eu.com/application/files/3416/0647/4559/List_of_RFR_referencing_bilateral_and_syndicated_loans_November_2020.pdf
https://www.fdic.gov/news/financial-institution-letters/2020/fil20104a.pdf
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CcblINIKM Ha NepBONCTOYHUKWH

KoHcynbTtauusa IBA no LIBOR

LIBOR B GBP, EUR, JPY, CHF (npecc-pesm3bi oT 18-Hosi-2020)
IBA FCA ISDA

LIBOR B USD (npecc-pennsbl ot 30-Hoa-2020)
IBA ECA Fed OCC,EDIC ISDA

«CuHTeTuyecku» LIBOR n nonHomouunsa FCA

Financial Services Bill 2020 (OkT-2020)

0630pHbIV AoKYMEHT FCA N0 HOBbIM OXUAAEMbIM MOSTHOMOYUAM
B pamKax Financial Services Bill 2020 (Hos-2020)

KoHcynbtauma FCA No ncnonb30BaHUIO NOTHOMOYUIA CTaTbh 23A
(BBEZEHME OCOBOIO peXxumMma perynmpoBaHus npu notepe LIBOR
penpeseHTaTMBHOCTH, Hos-2020)

KoHcynbTauma FCA nNo ncnosib30BaHMo NOHOMOYMI cTaTbk 23D
(MameHeHme meToanku HepernpedeHTaTueHoro LIBOR, Hos-2020)
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OTuet CoBeTa No PuHAHCOBOM CTAbUIIBHOCTH

FSB 2020 Progress Report (Hos-2020)
FSB Global Transition Roadmap for LIBOR (OkT-2020)

Hosble MHOAUKATOPbI B KpeaAuToBaHUA

PexkomeHaaunm ARRC mo CTpyKTyprpoBaHUIO
[IBYXCTOPOHHMX KpeanToB B npuesake k SOFR (Hos-2020)

PeecTp LMA KpeauTHbIX CAENOK B NPUBS3KE K 6e3PMCKOBbIM
nHankaTopam (Hos-2020)

CooblieHe perynatopos CLIA o BbI6ope MHANKATOPOB A5
KpeauToBaHusa (Hos-2020)

[ncbmo perynsatopoB CLUA pernoHanbHbIM 6aHKaM No
nToram 06CyXXAEHUN NHOMKATOPOB C KPeAUTHOM
cocTasngtollein (OkT-2020)

CTpaHulia pabo4yer rpynnbl NO MHAMKATOPaM C KpeaUTHOM
cocTasnstoLen (Credit Sensitivity Group)


https://publications.parliament.uk/pa/bills/cbill/58-01/0200/200200.pdf
https://www.fca.org.uk/publication/policy/benchmarks-regulation-proposed-amendments-financial-services-bill.pdf
https://www.fca.org.uk/publication/policy/consultation-designation-benchmarks-new-article-23a.pdf
https://www.fca.org.uk/publication/policy/consultation-exercise-fca-powers-new-article-23d.pdf
https://www.fsb.org/wp-content/uploads/P191120.pdf
https://www.fsb.org/wp-content/uploads/P161020-1.pdf
https://www.newyorkfed.org/medialibrary/Microsites/arrc/files/2020/ARRC_SOFR_Bilat_Loan_Conventions.pdf
https://www.lma.eu.com/application/files/3416/0647/4559/List_of_RFR_referencing_bilateral_and_syndicated_loans_November_2020.pdf
https://www.fdic.gov/news/financial-institution-letters/2020/fil20104a.pdf
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