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Pedpopma OCATO, craptoBaBwas B 2019 roay,
nomMorna BblIBeECTU CerMeHT U3 Kpusnca, HO BCe
npo6seMbl PeLwmnTb He yaanoch.

Cerlyac cuTyaums B CermMeHTe crtabunbHa, HO
KONMM4ecTBo CTPaxoBLUMKOB npoponxaet
COKpAaLLaTbCAa 3@ CYET COENOK CANAHUA-NOrOWEHNA.
B 2021 rogy He mMeHee yem 8 cTpaxoBimkam OCAITO
notpebyeTcsa N3MEHEeHne TapudgHom n
MapKEeTUHIOBOW MOMUTUKMK, @ B OTAE/bHbIX C/y4Yasx —
gokanutanuMsaumsa  ANna CoxXpaHeHus (UHaHCOBOM
VCTOMUYMBOCTU.

K nonoxutenbHbiM pe3synbrtatam pedopmbl MOXHO
OTHECTM WHAMBMAYaNu3auumio TapudoBs, ynydleHue
cuTyaumm C  [OCTYMHOCTbIO MOMMCOB, BO3POCLUYIO
KOHKYPEHLUMIO, CHUXXEHWE A0 CyAeOHbIX BbInarT.

OgHuM un3 waros pedopMbl CTana BO3MOXHOCTb
NPUMEHATb MHAMBUAYAsbHbIE (hakTopbl NpK pacyeTe
Tapudga, ¥ €  BOCMNOAb30BaINCbL MOYTM  BCE
ctpaxoswmkn  OCArO. Hawbonee  noapobHble
TapudHble PyKOBOACTBA pas3paboTaHbl fivgepamu
cerMeHTa.

CaMbIiMK  BaXHbIMM WHOMBUAYANbHbIMW MOKa3aTenaMu,
BINAKOLWNMN Ha YPOBEHb pPUCKA CTPaXOBLUMKU CHUTAKOT
KaHan npoaax, BblAendd B KadeCcTiBe HeratmBHoro
hakTopa nocCTynneHne porosopa uepes cucrtemy E-
apaHT, rog BbINycKa, Le/lb UCMO/Ib30BaHUA U Hanndune
npuyuena 'y TPaHCMOPTHOro CPeAacTtsa, MNPU3HaKKU
HapyweHua npaBua [AOPOXHOrO ABWXEHUA, WUCTOPUIO
CTPaxoOBaHWA W NOSANbHOCTb KAMeHTa. W3  NnuHbIX
NHANBUAYANbHbIX XapakKTepUCTmK yawe BCEro
NCMOMb3YIOTCA BO3PAcT, MoJs, (akTUdeckoe MecTo
NPOXNBAHUA.

CambiMn  pegkumun  chakTopamm  ABNSIOTCA  UBET
aBTOMOOUNS, NCNonb30BaHne TenemMaTnyeckmnx
YCTPOWCTB,  KpeauTHas ncTopua, Ko uUneHT
NepcoHanbHOro PEeWTUHra CcTpaxoBaTena wan nuu,
OONYLLEHHbIX K YNpaB/eHuto.

K KOHUy roga oxwugaeTcs poOCT CpeaHen CTOMMOCTH
nonmca wus-za pocTa YObITOYHOCTM B pesynbraTe
yBENYEHNSA CTOMMOCTU PEMOHTaE, NMPUMEHEHUS HOBOW
CyaebHOM npaKTMKM MO  KOMMEHcaumMm CTOMMOCTU
pemMoHTa 6€3 y4yeTa M3Hoca. [lpyM 3TOM pOCT cpegHen
npemmn 6yaeT oTcTaBaTb OT POCTa CpefHelr Bbinnathl
N3-3@ CEPbEe3HON KOHKYPEHLNN B CErMeEHTe.

®daKTopamu pocTa cpeaHelt CTOMMOCTM MOnMca B CpeaHEeCpOYHOM NepcnekTMee MoryT cTaTb
NnoBbILEHNE NMMMUTOB MO YLLEPOyY XU3HU M 340POBbLIO, PacluMpeHne TapugHOro Kopruaopa

ONna Takcu.

national.ru

AHPA U

Haunonanuios PepThirosoe Arenrsman



. 1. CTouMOCTb Nonuca: gUHaMMKa cpenHeﬁ npeMumn
CTOMMOCTb NOMMca OKasbIiBaeT BNUSAHWNE Ha 3KOHOMUKY OCATI'O kak HanpAaMyto, Tak 1 3a cHeT U3MeHeHn4da
Konn4yectBa gOroBopoB CTpaxoBaHU4.

OTmevaeTcs pa3HoHanpaB/1eHHaa AMHAMMKA N3MEHEHNS CpefHen MPeMUn 1 KoNn4vecTea 3acTpaxoBaHHbIX
aBToMOGuUnei. B 2015 rogy nocne peskoro yBennyeHmsa tapudoB K/IMEHTbl OTKa3anmcb 6onee 4yeM oT 3 M/H
[OroBopoB. HblHeWwHAs pedopma cnocob6CcTBOBaNA CTabUIM3aUMn CpedHer CTOMMOCTY No/IMCa U KONM4ecTBa
OOroBOPOB.

Puc.1.
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NctouHuk: HPA no gaHHbIM BaHka Poccun
OcHoBHbIle HarnpaB/ieHUs TapudHon pedopmbl, ctapToBasLuei B 2019 roay, 3aknovanuch B criegyloliem:

[0 OsyxstanHoe paclunpeHne TapuhHOro Kopuaopa;
[0 N3meHeHne npaBun pacueTos KO3 MULMEHTOB «BO3PACT-CTaX» U «BOHYC-Manyc;
[0 BsepeHne nHamsuayanbHbIX hakTOpoB Npu pacyeTe Tapuda.

CpeaHsasa CTOMMOCTb nonnca ans Gusandeckux iy B TeveHme 2 nocniegHux et goctatouHo ctabunbHa. CToumocTtb
nonuca Ana lopuanveckux /ML Xxapakrepmusyertcs 6o/bLluei BONaTUNbHOCTLIO. [TprymnHamMm aBnaoTca 6onee
BbICOKME CTaHAAPTHbIE KO3 PULMEHTLI, BINAHNE MAKPO3IKOHOMUYECKNX (haKTOPOB, a TakXe NpUMeHeHne
NOBbILLAOLWMX NHAMBUAYANbHBIX KO3 (OULMEHTOB.

OcrTaeTtcqa HepelleHHon npobnemMa HegoCTaTOYHOCTM Tapuda ANA TakCu, YTo, B CBOKO ovepeab NpuBoauT K npobneme
[octynHoctn nonuncos. Mo gaHHbIM PCA, y6bITOYHOCTb MO 3TOMY cerMeHTy npeBbiwaeT 160%.

Puc.2.
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' 2. CroumocTtb nonuca: uHauBuAayasbHbie hakTopbl

BeepgeHune nHOnBMAyanbHbIX hakTOopOB B aBrycrte 2020 roga He okaszano CyuwleCTBeHHOro BiMgHNA Ha pasmep
' cpegHen npemun anga Gusnyecknx nnu: USMeHeHus KOCHYNMUCb NMUlb OTOEbHbIX CTpaxoBaTenen.

Y HPA npoBeno nccnegoBaHne TapudHbIX (GaKTOPOB BCEX CTPAxXOBbIX KOMMAHWK, 3aK/14aloLWwmx 4OroBopbl
OCArO". Mctournkom MHhopMaLMKN SBNFIOTCS CalnTbl CTPAXOBbIX OpraHM3aumn no coctosaHuto Ha 07.07.2021r.

B uenax nccneposaHnsa nHaneuayanbHble TapudHblie hakTopbl OblNn pa3aeneHbl Ha 4 rpynnbl:
m XapakTepucTnkm cobcTBeHHMKa/cTpaxoBaTens/sBogmtens
E XapaKTepuCTUKN TPAHCMOPTHOro cpeacTea
E XapakTepuCcTnkn gorosopa

E [Npoyne xapakTepucTku

Ha xapaktepuctukm cob6cTBeHHUKa/cTpaxoeaTtensa/Boaurens oopallaloT BHMMaHMe 34 komnaHuu. Hanbonee yacto
yunTbIiBaOTCA BUA gearenbHocTn (no OKB3/ ona topunanyecknx nuu n MHAMBUAYanbHbIX NpeanpuHmuMmatenei, chepa
[eATeNbHOCTN ANa PU3NYECKUX NNL), BO3PACT CTPaxoBaTensa n CO6CTBEHHNKA, aHHbIE O (DAaKTUYECKOM MecTe
XUTENbCTBA COGCTBEHHMNKA, a TaKXe NPU3HaK «CoBnageHne co6CTBEHHMKA 1 CTpaxoBaTens».

9 KoMMaHu o6 paLlaoT BHUMaHME Ha reHaepHble pasnmuna sogmutenemn, 6 n3 HUX — Ha CO6CTBEHHMKOB, 5 — Ha
CTpaxoBaTenen.

6 KOMMNaHWI NPUHUMAaOT BO BHUMaHNE CEMENHOE NOMoXeHne, 2 — Hann4yme geTen.

Ewe yacTb nokasaTtesiein UCNob3yeTca B @OMHUUHBIX C/yYasx: MecTo permcTpauuv BoAUTENA, PErMoH Bblaauun
[OKYMEHTA, yOOCTOBEPSIOLLEro IMUHOCTb, MU BOAUTENBCKOrO YAOCTOBEPEHUS, CPeOHECMNUCOUYHANA YNCIEHHOCTb
pPaGOTHMKOB CTPaxoBaTeNa-loPUANYECKOro NnLa U ero hMHaHCOBOE MOMOXEHUe.

Puc.3.

XapaKTepuctTnkn BoanTena/cobCcTBeHHNKa/CTpaxoBaTens

Bua gearensHoctn KOS/ s 12
Bospact co6¢cTBeHHNKa TC mammeesss— 12
Bozpacrt ctpaxoBateng TC s 10
dakTMyeckoe MecToHaxoXAeHVe... I O
Mon BoanTens e 9
Cdhepa gesrtesnibHOCTY... I 3
CoBnageHne cTpaxoBaTesns U COOCTBEHHVKA I 7
Crax co6CTBEHHMKa/cTpaxoBaTe/ld I 6
CeMenHoe nonoxeHve s 6
Non co6cTBEHHNKA I 6
Mon ctpaxoBatens e 5

KONMN4YEeCTBO KOMMaHUn

XapaKTepUcTUKM TPaHCMOPTHOrO cpeficTBa NPUMEHSIOTCA 36 cTpaxoBbIMK opraHnsaumamm. Camble nonynsapHble ns
HUX MOMMMO MapKu U MOAENN TPAHCMOPTHOIO CPELCTBa — FoA BbIMyCKa, HaiMumne npuuena, Lenm Ncrnofb3oBaHuna
(KapLUEPUHT, IN3UHT) 1 UCTOPUA BlageHUS (CPOK BrlaaeHNs, KONMYECTBO npeablayLuimx COGCTBEHHUKOB, KOTMYECTBO
PEMOHTOB).

Mo 5 KOMNaHWin yunTbiBaKOT NpW pacyeTe Tapudh OB MaKCMMaNbHO Pa3peLLlEeHHYIO MacCy TPAHCMOPTHOro CpeacTaa u
haKTop ero HaxoXgeHuns rnog o6peMeHEHNEM (3a10rom).

2 KOMMNaHMM WCNOMb3YIT AaHHble O npobere, n ToAbkO 1 cuMTaeT, YTo YObITOYHOCTb 3aBucUT OT uBeTa (CAO
«Mepakcnpecc» Bblgenset 6enbii, XenTbl, KPacHbIA, YePHbIN, KOPUYHEBLIN 1M 3€NeHbIN LBeTa).

! C yuerom mannsix OO0 CO «Bepnay, oTkazaBuierocs ot iunensuu ¢ 26.07.2021 r.
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Puc.4.

XapaKTepuUCTUKM TPAHCMOPTHOrO CpeacTBa

Mapka, mogens I 30
McnonbsosaHve npuuena I 29
BospacTt TpaHcnoptHoro cpeActBa I 29
Lenb ncnonesosanva TC I 23
WcTtopusa BnagerHvs IS 10
TC HaxoauTtca nog obpemeHeHneM (3anorov) I 5
Max paspelleHHad macca TC I 5

KOJINYECTBO KOMMNAHWUM

CaMbIM BaXKHbIM haKTOPOM, OTHOCSLLUMMCSA K XapaKTepucTtukam foroeopa, ctpaxoswmkn OCAIO
CUMTAIOT KaHan npogax. Ha sToT nokasaTtenb obpalatoT BHUMaHne 33 KOMMNaHuu, a 7 U3 HUX OTAENbHO
OTPaXKaloT NPU3HAaK 3aK/loYeHNsa 4OroBOpa Yepes yvacTme B KOHKypCe.

lMocTynneHne gorosopa ns cuctemol E-MapaHT BCe CTPaxoBLUMKM OTHOCAT K (haKTOPy pUCKa.

12 CTPaxoBLMKOB yUNTLIBAIOT MPU3HAK NMPOSIOHraumn goroeopa, 10 — pernmoH 3akn4eHnsa 4oroBopa crpaxoBaHuma. 5
KOMMaHUI CUMTatOT BaXKHbIM HE TO/TbKO PErMOH, HO U TeppUTOpUanbHoOe NnogpasaeneHme, B KOTOPOM 3akK/ioYeH
[OroBop.

DaKTop NepepbiBa B CTPAXOBaHWM 1 BbIOOP BapuaHTa yperyimpoBaHMa OLEHMBAIOT MO 4 KOMMaHUK, PasHULy Mexay
[ATON 3aK/loYeHNs 1 gaTton Havana OENCTBMSA 4OoroBopa — 3, Nepuoa € AaTbl perncTpaumm ctpaxoBatens-topnvua oo
[aTbl KOTUPOBKM — 2 KOMMaHUM.

Puc.5.

XapakTepucTukn gorosopa

KaHan npoax I 33
Mpu3Hak NposIoHraLuy  IEEEEE——— 12
PervoH sakntoyenva C e 10
[Npu3Hak npoBeaeHna KoHkypca (ansa tOJ1) mesm— 7
dunman sakNloYeHna Joropopa s 5
®dakTop nepepbiBa B CTpaxoBaHWy w4
BapuvaHT yperynvpoBaHua a4

KONNYECTBO KOMMNaHU

19 KOMMaHWM NPUHUMAIOT BO BHUMAHME NOS/IbHOCTb CTPaxoBaTenemn (MCTOpPUIO CTPaxoBaHUS B AAHHOW CTPaxXOBOWM
KOMMaHuK, 3aK/1o4YeHne JOroBOpPOB CTPAXOBAHNSA HECKOMbKMX TPAHCMOPTHbBIX CPeACTB.)

18 CTPaxoBLUMKOB Yy4uTbIBaeT aKTbl Ha3HAYEHUS aAMUHUCTPATMBHOIO HakKasaHusa W MpUBAEYEHUa K
aAMWHNCTPATUBHOM OTBETCTBEHHOCTM 3@ HapPYLUEHUS corniacHo n. 2 cT1. 9 PegepanbHoro 3akoHa 40-P3, a Takxe
WHble cnyYvau HapyweHuni MNAA.

www.ra-hational.ru A HPA “
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Puc.6.
[Npoune xapakTepucTukm

NoanbHocTh GGG 19
Hapywenua M40 IS 13
I‘IpeuocmBneHme HeOCTOBEPHbIX cBeaeHv... Il 4
Hanuuune NMPU3HakKoB MOoLWLeHHN4YeCTBa e 4

KOZIMYECTBO KOMMaHUM

B cpegHem KoMnaHuu ncnonb3yloT No 14 nHAnBMAYanbHbIX XapakTepucTnk. Hanbonee nogpobHble TapudHblie
PYKOBOACTBA OKas3annCb Y KOMMaHui, Bxoasawmx B rpynny «PECO», MeHblle BCcero MHaMBMayanbHbIX (hakTOpPOB
ncnonbsyet OO0 «CTpaxoBas hnpma «AQOHUC» (TONbKO HasMune npuuena).

- 3.MporHos Ha 2021 roa

B 2021 rogy npoaomxnTcs CoKpalleHne KOM4ecTBa UrPOKOB B CEMrMEHTE.

3a nocnegHne 6 neT KOAMYECTBO KOMMaHwui, 3akntodatowmx gorosopbl OCAIO, cokpaTmnocb BABOE. YXoA
UrpPOKOB C pbiHka B 2019-2020 r.r. 6bin obycnoeneH B ocHoBHOM caenkamn M&A (CAO «Hapgexpa», OO0
«CTtpaxoBoe obuwecTtBo «CypryTHedTeras») unn nepegayvenn noptdenen B pesynbtate otkasa oT amueHsuii (000
CO «I"eononuc», OO0 «MPOMUNHCTPAX>»).

2 KOMMaHMM MOKMHYNW PbIHOK M3-3a caHkuuin perynaropa: OO0 «Cepsucpeseps» B 2019 rogy, OO0 «HCrI-
PocaHepro» - B 2020.

Puc.7.
Konnyectso komnaHuii B cermeHte OCAIO
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McTouHmk: HPA no gaHHbIM BaHka Poccun’

[KOHKypeHLLMﬂ B CErMeHTe COXPaHUTCs Ha oqub\ (OCTaHeTCFl HEN3MEHHOM N TeHAeHUns )
BbICOKOM YPOBHE: npogokaetca 6opbba 3a nepepacnpegeneHvs npeMmii B nonb3sy 6onee
Map>XXWHAasbHbIE KNTMEHTCKME cermeHTbl. B 2021 KPYMNHbIX KOMNaHui. [lonsa KoMnaHun, BXO4ALWNX B
rogy oxunpaeTtcss 060CTPeHNE KOHKYPEHTHOM [eCcsaTKy NMAepoB No o6beMmy Npemuii, 3a
60pb0Obl 3a CYET BbIXoAa Ha PbIHOK HOBOIO nocnegHue 3 roga ysennuunnacbk ¢ 78% o 85%.
nrpoka — OO0 «C6epbaHk CTpaxoBaHne», CocTtaB TOIl-5 urpokoB cermeHTta B Te4eHne 3
BXOASALEro B KPYMNHENLWYo Ha pbiHKe nocnegHux net He meHsancs. Oxunpaetcs
skocucTtemy Coepa. ) AanbHENLUNA POCT KOHLLEHTPaUUM K KOHLY roaa.

www.ra-national.ru
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1 NaHHble 3a 2021 roa npuBeaeHbl No COCTOSAHMIO Ha 26.07.2021 T [T S —



I OTCyTCTBUE KOHKYPEHTHbIX MPEUMYLLECTB Y HeGO/bLIMX KOMMaHWA 1 UX CTPEMSIEHNE COXPaHUTbL A0MI0
PbIHKA MPUBOAAT K TMOBLILEHNIO PUCKA MOLUEHHUYECTB, POCTY PacxodoB Ha BegeHve gena u
o yObITOUHOCTU.

Mo KpanHeln Mepe 6 KOMNaHWI HY>XXAAlTCH B KOPPEKTUPOBKE TapUHOM NN MAPKETUHIOBOW MONUTUKN N3-38
CNTOXHOWM CUTyaumm € yObITOUYHOCTbIO (KOahhnuneHT BbinnaT 6onee 77% B couvetaHmn ¢ gonen OCAI O B noptdene
6onee 50%, unn npubnmxexune 1 unm 2 akTopoB K rpaHuLam 3HauyeHni). dakTopamMm prucka, KoTopble BAUSAIOT Ha
CHUXEHME PUHAHCOBOW YCTOMYMBOCTH, ABMAIOTCA HanmMune 6anaHCcoBOro yobITKa, CHUXEHNE 3anaca MapXxu
naaTexXecnocobHOCTU, KOMOMHUPOBAHHbIN KO3 MUUNEHT YObITOYHOCTM No nopTtdento Bbiwe 100%.

Oona OCAIroe CKonb3qawum
npemusix 3a rog, KoachpuumneHT
3aKOH4YMBLUMICA BbINAAT 3a roa,
31.03.2021r. 3aKOH4YMBLUMIACA
31.03.2021r.
AO «BbopoBuLKoe cTpaxoBoe MockBa 59,5% 94,07%
obLecTteo»
AO «CO «TanucmaH» KasaHb 83,7% 82,38%
AO «CK FTANAE» CaHKT- 57,9% 81,77%
MNeTepbypr
AO «OCK» Camapa 49,0% 76,49%
AO «CK «Actpo-Bonra» Camapa 66,38% 73,17%
AO CK « Apmeen» MockBa 94,0% 72,81%

NctouHumk: HPA no gaHHbIM BaHka Poccumn

Ewe ogHnM hakTOpOM prcKa SBNSETCA Pe3KUiA POCT MPEMUIA B COYETAHUN C HeJOCTAaTKOM Kanutana. Tak, Temn
npupocTta npemnin OCAIO MAO «<ACKO-CTPAXOBAHWE>» coctaun 50% B 2020 roay n 51% B 1 kBapTane 2021
roga (no cpaBHEHMIO C aHA/IOMMYHbIM NEPUOAOM MPOLLIOrO FOAa), YTO MPUBENO K CHUXEHMIO 3anaca MapXu
nnaTtexecnocodbHocTn o 2,6% Ha 31.12.2020 r., po 2,2% Ha 31.03.2021r.

HeBbinonHeHWe TpeboBaHMn K HOPMATUBHOMY COOTHOLLEHUIO KanuTana n o6a3aTensbCcTB, PocT
yObITOUHOCTN Ha (POHE YCUMTEHMA KOHKYPEHTHOW 60pbObl MOTYT CTaTb MPUYNHON COKpPAaLLEHUSA
o konuyecTBa cTpaxoBLlumnkos OCAIO.

B ycnoBuax pocTta LueH Ha UMNOPTHbIE 3an4acTi u yBenn4yeHud aBapUMHOCTKN NOCAe CHATUA KOPOHaBUPYCHbIX
OrpaHUYeHN CTPAXOBLUNKAM CIOXHO COXPaHUTb CTOMMOCTb NO/INCA HA NMPEXHEM YpOBHe.

daKTopamMu NoBLILLEHUNA cpefHeln CTOUMMOCTU nonuca B 2021 rogy MoryTr crathb:
POCT yObITOYHOCTM B PE3Y/IbTAaTE YBENIMYEHUSA YACTOTbl YObITKOB M CTOMMOCTN PEMOHTA,

npUMeHeHne HoBOK cynebHOW MPAaKTUKM MO KOMMEeHcauMnm CTOMMOCTM pPeMOoHTa 6e3 y4eTa
n3Hoca.

[Mpn 3TOM cepbe3Haa KOHKYpPeHTHasa 6opb6a 3a Map>XMHabHbIe KITMEHTCKNE CErMEHTbI OrPaHNYNUT POCT CPeaHe
CTOMMOCTU nonuca B npepenax 5%.

Ha OMHaMMKy CTOMMOCTM MofMca B CPeAHeCPOYHON NepcrekTMBe MOryT MOBMUSATb MOBbIWEHWE MIMMUTOB MO
yLLepoy XU3HU U 300POBbLIO A0 2 MUMNIMOHOB py6/iei, a TakxKe BO3MOXHOEe paclivpeHne TapnudHoOro kopuaopa
[NA TaKCu.

Hauuonaneios Peftvirosoe Arentcrac

www.ra-national.ru A H PA “



W KOHTAKTbI M ABTOPI

TATbAHA HUKUTUHA
OnpekTop cTpaxoBbIX PENTUHIOB
PentnHroson cnyxobl
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OO0 «HPA» v ntobble ero paGoTHUKM He HECYT OTBETCTBEHHOCTU 3a MioOble NOCNeACTBUA, KOTOPbIE HACTYNUAN Y NTULL, O3HAKOMUBLLMUXCS C HACTOALLMUM
aHanUTMYeCKUM 0G30pPOM, B pe3y/bTaTe X CaMOCTOATENbHbBIX ASCTBUIA B CBA3M C NOAYYEHHOW U3 Hero uHhopMaLmneid, B ToM Yucne 3a ntobble yObITKKM Unu yueps
MHOro XapaKTtepa, NpsAMO W KOCBEHHO CBA3aHHbIE C TaKNMW AeACTBUAMU. Bca cogepxallascs B aHannTuiyeckoM o63ope nHhopMaLna npeactaBnseT co6oi
BblpaxeHue HezaBncuMoro MHeHus OO0 «HPA» Ha faTy ero NoAroTOBKM Ha OCHOBE CBefeHWI N faHHbIX, MO/TyYEeHHbIX U3 UCTOYHUKOB, KoTopble OO0 «HPA»
cynTaeT HageXHbIMK. JTlobBble caenaHHble B HEM NPEANONOXEHNSA, BbIBOAbI M 3aK/TIOUYEHUSA HE UMENV Le/blo U He ABNAIOTCA NPefoCTaB/IeHMeM peKoMeHaaLunii no
NPUHATUIO MHBECTULMOHHbIX peLUeHWid M NpOBeAeHWIo onepaLnii Ha (hHAaHCOBBIX PbIHKAaX WK KOHCYbTalWel no Bonpocam BefeHus huHaHCOBO-X03AWCTBEHHOM

OeATS/TbHOCTU.

00O «HPA» He HeceT OTBETCTBEHHOCTU 3@ TOYHOCTL M AOCTOBEPHOCTL CBEAEHUIA M AAHHBIX, MOMYYEHHbIX U3 NCMOMNBb30BaHHbBIX UCTOYHUKOB,
1 He MMeeT 0693aHHOCTH N0 UX BEPUMDUKALIMK, a TaKXKe No Pery1apHOMy 0OGHOB/IEHUIO MH(POPMALIMK, COAepXKaLlleica B HACTOSLLEM aHaNnTUYeCKom ob3ope.

www.ra-national.ru A HPA ‘
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