NMPUBJNEYEHWNE PUHAHCUPOBAHUA
CYBbEKTAMU MANIOIO N CPEOAHEIO
NPEANPURHNMATE/IBCTBA
HA ®OHAOBOM PbIHKE

NMPEMMYLLECTBA
NHCTPYMEHTbI NOAAEPHKHA
KPUTEPUU U YHACTHUNKU NPOTPAMMDI



NPEUMYLLLECTBA BbIXOAA CYEbEKTA MCMN HA ®OH0BbIU PbIHOK

BbIXOZ, HA ®OH0BbIA PbIHOK UMEET PAL NPEMMYLLECTB (MO CPABHEHUIO C KPEQUTOM)

Bo3mMOXKHOCTb NpuBaevyeHns dnHaHcMpoBaHUA 6e3 3an0rosoro obecneyeHms

AnBepcmdnKauma UCTOYHMKOB GUHAHCMPOBAHUA (HET 3aBUCUMOCTU OT OAHOIO KpeanTopa)
OTtcyTcTBUE TPEbOBaAHMA MO LENEBOMY UCMOb30BAHMIO NPUBEYEHHbIX PECYPCOB
dopmupoBaHue Ny6AMYHON UCTOPUN, yaeweBAEHUE NpuBAeYeHUA GUHAHCUPOBAHMA B byayLiem
[oBbileHMe y3HaBaemMoCTn bpeHaa — cTpaTerMyeckMmn MapKeTUHT

YnpaBaeHue AOAroM — BO3MOXHOCTb OCPOYHO NoratiaTtb 3aMm (MmexaHu3m odpepThbi)

Bonee AnnTENbHbLIN CPOK NPUBNEYEHUS 3aeMHOT0 GUHAHCUPOBAHUA




CUCTEMA UHCTPYMEHTOB NOAAEPHKKU CYBBEKTOB MCI

HALMOHA/BHbI MPOEKT « MANIOE U CPEAHEE NPEANPUHUMATE/IbCTBO U MOAAEPXKKA UHAUBUAYANBHOM MPEANPUHUMATE/IbCKOM
WHULIMATUBbI»

B 2\  (=m =

CybcmanpoBaHue 3aTpaT

~

Yuyactue MHCTUTYTOB

CybcuamnpoBaHue
KYMOHHbIX BbINAAT

FapaHTUMNHaA
Pa3BUTUA B KayecTBe

nogaepikKka
npu pasmeLieHnn «AKOPHbIX» NHBECTOPOB Kopnopauuu MCI
[0) [s) v
* £0 70% oT cymmbl * A0 2% OoT 0bbema * CyuiecTBeHHan AoNs * Ha ocHOBHoOI1 gonr no
KYNOHHbIX BbIMAaT, HO pa3melleHna, Ho He oT obbema obnauraumam um
He 6onee 70% ot 6onee 1,5 mnH.

} pasmeLLeHus KYMOHHbIE BbINATbI
\ Kntouesoii cTaBku / \ py6neit / \ / \

buprkeBaa MHPpPACTPYKTYpa

LLnpoknm Kpyr
MapKeTHHrosas CneumanbHble NHamnsuayanbHoe
AHaNNTUKA SMUTEHTOB NOTEHLUMNANbHbIX
noaAepKa b6upKeBble Tapndbl KOHCYNbTUPOBAHME
\ WHBECTOPOB /

» Cy4yeTom Mep rocyaapcTBeHHOM noaaepku 3a nepuoga 2019 — 2024 rr. nnaHupyetca He meHee 100 BbINyCcKoB Ha Cymmy cBbille 47
MANpA. pybnen BbinyCKoB



NPOLLECC BbIXOAA CYELEKTA MCIN HA ®OHAOBbIN PbIHOK

NHdpacTpyKTypa gna
pasmeLieHun

M TOprosau obauraymamm:
NMposepeHue

CaMOCTOATEeNIbHOM
OLLeHKM NepCcrneKkTus

BbiXoga Ha GOHA0BbIN
PbIHOK » MapKeTuHr

» NHBecTopbl
» [enosutapuii
» Cneurtapuodbl

Cyb6vekmol Kpumepuu

OpaaHuzamop e >
MCI1 OUEeHKU obauzayuli

' MoproToBKa Mepbl rocyaapCcTBEHHOM NOAAEPKKU:

. WK opraHusauma » FapaHTUn

- pasmetLienus obauraumi > SIKOPHbIE UHBECTULIUM

Cucrema nomcka » Cybcmanu
NoTeHUUaNbHbIX SMUTEHTOB

> OpraHW3aumMmn permoHaabHoi
MHPpPaCTPYKTYpbl noaaepxkm MCII

» MpodeccnoHanbHble M 06LLEeCTBEHHbIE
obbeanHeHns



KPUTEPUU CAMOOLIEHKM ANA BbIMYCKA OBIUTALIUIA U NOJTYYEHUA MEP NOALEPHKU

OcHOBHble Kputepumu

o CybbeKtT MCI (BnAabl AeATEeNbHOCTU, KPOME UTopPHOro busHeca, 4obblva U peannsaums NoAAKLMU3HbIX
TOBapoOB, A06blYa MNOMIE3HbIX MCKOMAaEeMbIX, KpOMe 06LeA0CTYMNHbIX)
o KomnaHusa Bepet geatenbHocTb 60nee 3 net

o Hanorosblii pe3nageHT, He B COCTOAHUA 6aHKpOTCTBa, MnNKenaaunn, peopraHnM3aunmnm

@

®unHaHcoBblIe NOKa3aTtenun
o OTcyTCcTBYET OTpULLATENbHAA KpeanTHaa uctopua (npocpoykm no Kpeautam 6onee 30 aHen
B TeyeHune nocneaHmx 180 aHel)
o Bbipy4yka ot 120 maH pybnen go 2 mapa pybnen
CpeaHunii Temn NPUPOCTa BbIPyYKKM 3a nocsieaHme Tpu roga He meHee 10%
o PerkomeHayemas peHTabenbHoCTb busHeca He meHee 15%

O

NMapameTpbl BbiNycKa
1) O6bem Bbinycka ot 100 maH Ao 1 mapa pybnen
2) Cpok npuBnedyeHus cpeactB He meHee 1 roga u He 6onee 3 net



NOPAAOK AEUCTBUIN CYBBEKTA MCN NPU NOJTYYEHUU CYBECUAUUN HA BOSMELLEHUE
PACXOA40B NO PASMELLEHUIKO OBJ/IUTALUUU U BbINNTATE KYINMOHHOIO AOXOAA

NOCTAHOB/IEHUE MPABUTE/IbCTBA POCCUMCKOM ®ELEPALIMU OT 30.04.2019 Ne 532 «OB YTBEPXXAEHMUU MPABU NPEAOCTAB/IEHUA CYECUAUN U3
®EAEPAILHOIO BIOAMETA POCCUMCKMUM OPTAHU3ALUAM — CYEbEKTAM MAJIOTO U CPEAHErO NMPEANPUHUMATE/IbCTBA B LLENAX KOMMEHCALUU
YACTU 3ATPAT MO BbIMYCKY AKLIMIA U OBJIUTALLUIA U BbINJIATE KYMOHHOIO AOXO4A NO OB/IUTALUAM, PASMELLEHHBIM HA ®OHA0BOW EUPXKE»

YBegomneHue
Cy6vekT MCH 0 3akntovyeHuun CornawweHums
n/vam

BbIN/1aTU/ KYNOH
‘ 0 BbinaaTte cybcupgumn

W
60»\\/“‘ p‘“e

,/, cy6bEKT mcn HanpaBHHET

/\ naker AOKyMeHTOB B
na Poccun

Paccmo
Then
A0 50 pPaé6, AHel; po 10 p2@

VIMHIKOHOMPa3BUT |
| 1 wions /
Cy6vekt MCN 1 okTAbpA

pasmecTtun
obaurauumn

Bbinnarta cy6bcnaum



OTEOP KOMMNAHUU N NAMATKA NO B3AUMOZEUCTBUIO: METOAUKA, KPUTEPUM U KOHTAKTDI

CYBBLEKT MCIN MOXET OLEHUTb CBOW MEPCMNEKTUBbI BbIXOOA HA ®OHAOBbIN PbIHOK CAMOCTOATE/IbHO WU/IU C MOMOLLbIO OPTAHU3ATOPOB

[poBecT! caMOCTOATENbHYIO OLIEHKY DoKyC Ha KOMNaHUu:

- cybbekt MCI1
COOTBETCTBUA KpUTEPUAM OJ1A - OTCYTCTBME HANOroBOW 3a40IMKEHHOCTH

NOHMMaHNA BO3SMOXHOCTU BbIXO4a - POCT (PMHAHCOBbIX MOKa3aTene

Ha CbOHLI,OBbIVI PbIHOK NMpumepHble napameTpbl BbiNycKa:
- 06bem Bbinycka ot 100 mnH go 1 mnpg pybnen
- CPOK NpuBneYeHnst cpeacTs He meHee 1 roga n He 6onee 3 net

YTOo BaxHO YYUTbIBATb NMpU CaMoCTOATEeNIbHON OueHKe?

» K opraHusaTtopaMm. crnucok GpokepoB pasmellleH Ha canTax
NpodeccuoHarnbHbIX 0GbEANHEHNI Y4aCTHUKOB pbIHKA:

OOpaTtnTbcsa 3a UHANBUOYANbHOW CPO «H®A» http://new.nfa.ru/councils and committees/sektor-msp/

6eCrnnaTHO KOHch'IbTaLI,I/IeIZ HAY®OP» https://naufor.ru/msp
> B NAO MockoBckas Bupxa Harost@moex.com

> B IAO «CaHkT-lNeTepOyprckas 6upxa» Listing@spbexchange.ru



http://new.nfa.ru/councils_and_committees/sektor-msp/
https://naufor.ru/msp
mailto:Listing@spbexchange.ru
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