PbIHOK JIU3UHIA
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OvHamuka | nonyrogaus tekyuwero roga

2 kBapTtan 2021 r. 6b111 0CO6€HHO CU/IbHbLIM Ha yKasblBaeT Ha NnocTeneHHbI Bo3Bpar

¢oHe 2 kBaprana 2020 r., npoceBLUero Bo BpeMsl Hepe3nAEeHTOB Ha POCCUNCKUI PbIHOK IU3MNHra.
nepBoii Bo/HbI orpaHUYeHui. Ha pbiHke Obin MNpwn ycnoBun coxpaHeHns no3nTUBHOIO
OTMeYeH ABYKPAaTHbIN POCT AOrOBOPOB U BeKTOpa, no utoram 2021 r. MoxHo byaet
NPEAMETOB NIM3UHIa MO CPABHEHMIO C roBOpUTb O AOCTUXEHMM NokasaTtenen 2019 r. B
NPOLLNOFOAHNMM NOKa3aTeNnsaMu. 4acCTW 3aK/0YEHNS PEKOPAHOrO KO/IMYecCTBa
MpuUHMMaa BO BHUMaHUe, YTO PbIHOK IU3UHIra AOroBOPOB C HepesnaeHTamu. B sHBape-nioHe
Hayan AocTaTouyHo 6bICTPO BOCcCTaHaBIUBATLCSA 2021 r. poccuiickune JIK 3aksounnmn 49

yXe B 3 KBapTase npowsioro roga, AMHamuka ll AOrOBOPOB C HepeaunaeHTamn Npotms 113
nonyropua 2021r., ckopee Bcero, 6yaet 6onee AOroBOPOB 3a NOMHbIN 2019 T.

YMEepEeHHOM.

OpaiiBepamu pocTa pblHKa IM3UHra, Kak U B

BoccTaHoB/MeHUe aKTUBHOCTM B 1,5-2 pasa npeabigyllem nosyroauu, cranm

oTMeYarniocb BO Bcex permoHax. Mockosckue u cneuTexHUKa, aBTOMOGU/ILHbIV TPAHCNOPT K
MOAMOCKOBHbIE IN3MHIOAATENN XOTS U NpoMbILLIIeHHOe o6opyAoBaHUe, Ha KOTOpPbIe
NPOAEMOHCTPUPOBANN PACTYLLYIO aKTUBHOCTb, TEM He B COBOKYNHOCTM npuxoantcs 70% nepeaaHHbIX
MeHee, yunTbiBas aheKT BbICOKOMR 6a3bl, TEMMbI B SIM3MHI npeameTos. o cpaBHeHMio co I
HapaLLMBaH1s 613Heca yCTynunm auHammke J1K us nonyrogmem 2020 r. B TPA@HCNOPTHOM CErMEHTe
NPOYUMX KPYMHbIX perMoHoB. Tak, B pacnpeaeneHnm MOXHO FOBOPUTL O CTAGMUNM3aLMN Cnpoca B
NpeaMeToB NMN3UNHIa CaHKT-NeTepbyprckme KOMNaHnm CermeHTe aBTOTPaHCMOPTHBIX CPEACTB, PocTe
HapacTWUAM CBOIO AOMI0 Ha 5,6 n.n. Ha oHe CNpoca Ha /A TeXHNKY Ha (hOoHe pacTyLmX
cokpaLleHns gonu ctonnunbix J1IK Ha 4,4 n.n. KETE3HOAOPOXHbBIX NEPEBO30K, a TakXe o

NnoKa CTarHmpytouwem cnpoce B aBnannsnHre.

Mo urtoram 2021 r. KONNMYECTBO AOFOBOPOB, Mo oueHkam HPA, BbipacTeT, Ha 30-35% go 390-400 ega.,
npeameToB - Ha 35-40% no 530-540 Tbic. WT. OXngaembii poCcT KONMYeCcTBa 4OrOBOPOB U NepeaaHHbIX Mo
HWUM NpegMeTaMm IM3NHIra BKyMne C NOBbIWALWMMUCS TeMnamMn nHpNaumMmn 6ygeT cnoco6cTBoOBaTb POCTY
pblHKa IN3MHra B CTOUMOCTHOM BblpaxeHuu. o ntoram 2021 r. HPA oxungaeT yBUAETb POCT PbIHKA NIM3MHra
Ha 30-40% po 1,9-2,1 TpnH pyo.
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W 1. AMHAMWKA PbIHKA

Bcnep 3a BoccTtaHoBUTENBHBIM |l monyrogMem MUHyBLLErO roga | nonyrogune TekyLero roga CoxXxpaHuno
pacTyLwmii TpeHA pblHKa OTHOCUTENbHO conoctaBmmoro nepuoga 2020 r. Tak, ecnu 3a | nonyrogue 2020 r. B
P® 6bin0 3aknto4eHo nuwb 113 Tbic. goroBopoB Ha 164,7 TbiC. NpegMeToB NIM3NHra, To 3a | nonyrogmne 2021 r. —
180,2 TbIC. LOrOBOPOB, NO KOTOPbIM ObI/I0 NepenaHo B NIM3NHI 266,3 Tbic. npegMmeToB. OCHOBHOW POCT B
roAOBOM BbIPa>XXeHUN Obl/1 3aperucTpupOBaH B anpesie-MioHe TeKyLLero roga Ha hoHe npocesLiero 2
KBapTasa npoLnoro roga.

YunTtbiBas BOCCTAHOB/IEHNE PbIHKA, HavaBLleecs yxe B 3 kBapTane 2020 r., guHamuka Il nonyrogunsa 2021 r., no
oueHkam HPA, 6yget 6onee yMEPEHHOW’, YTO, TEM HE MEHEE, MO3BO/INT PbIHKY IN3MHIa BbINTN B BECbMa
YBEPEHHbIV NAOC NO nToram roga. Bo |l nonyrogmm cpegHuini pocT 3akNIOYEHHbIX AOrOBOPOB /IN3MHIa U
rnepegaHHbIX Mo HUM NpeagmMeTaM 3amMeanntcs ao 15-20% B rogoBoMm BbipaxeHuu. Mo utoram 2021 r.
KOMYeCcTBO A0OroBOpPOB, No oueHkaM HPA, BbipacTteT, Ha 30-35% go 390-400 eq., npeameToB - Ha 35-40% fo
530-540 TbIC. WT.

Puc.1. Puc.2.
[OvHaMuKa pbiHKa. OvHamuKa pbiHKa.
[oroeopbl NU3nHra MpeameTbl NMM3MHra
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NcTouHnKW: aaHHble Slnzmdrosoro Colosa, oleHka HPA

4 2. MPEA/TIOXXEHUE HA PbIHKE JIU3UHIA - IM3UHIOOATENN

C TOYKM 3PEHNA PErmoHanbHOro pacnpeaeneHns NpeanoXeHna MM3NHIroBbIX YCyr, CTPYKTYpa pbiHKa He
n3meHunace. JinsanHrogatenu Mocksbl 1 MOCKOBCKOW 061acTh, Kak 1 paHee, akkyMy/IMpoBanu 4yTb MEHee
Tpex YyeTBepTeN OT 06beMa NPEANOXEHNS NMU3NHIOBbIX YCNYT (73% NO KOMMYECTBY 3aK/TIOYEHHbIX JOFOBOPOB U
69% no KoNn4ecTsy NPeAMETOB NIN3UHTA).

Ecnu roBoputb 06 NU3MEHEHUN PIHOYHbBIX AOMEN NMU3MHIoAaTeENEN NO CPaBHEHNIO C KOHUoM 2020 r., TO No
3aKJ/1I0YEHHbBIM 4OrOBOPaM CYLLECTBEHHbIX MOABUXEK B PEMMOHANbHOM pacnpegeeHnm He Npon3oLWno, HO Mo
pernoHanbHOMy pacnpeneneHunto NPpegMeToB NIM3NHIa CaHKT-NeTepbyprckue KoOMNaHumM HapacTuIn CBOK A0SO
Ha 5,6 n.n. Ha hoHe cokpalleHnsa gonu ctonmyHblx JIK Ha 4,4 n.n.
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Ta6n.1.

PernoHanbHoe pacnpeaeneHne oOroBopoB U npeamMeToB JIU3UHra, Wt

A0roBOPbI

r. Mocksa

MockoBckas o61acTb

r. CaHKT-MNeTepbypr
KanuHuHrpaackas obnactb
MprMOopCKMiA Kpait
Pecnybnuka TatapcraH
Cseppaniosckas o6aactb
YenabuHckan obnactb
Mpoyvne pervoHbl

UTOro

r. Mocksa

MockoBcKas o6nacTb

r. CaHkT-MNeTepbypr
KanuHuHrpaackas obnactb
MprMOpCKMin Kpait
Pecnybnuvka TatapcraH
CBepaioBckasn 061acTb
YenabuHckas obnactb
Mpoune permoHsl

2020 112021

184857 111979
34721 19119
30952 17760
10664 9101

6889 4037
6775 4994
4821 2409
4151 2703
13038 8056

296868 180158
62,3% 62,2%
11,7% 10,6%
10,4% 9,9%

3,6% 5,1%
2,3% 2,2%
2,3% 2,8%
1,6% 1,3%
1,4% 1,5%
4,4% 4,5%

NcTouHnku: ®eppecypc, JiInsmHrosbln Cotos, oueHkn HPA

NPEAMETbI

r. Mocksa

MocKoBcKas 0bnacTb

r. CaHkT-MNeTepbypr
KanuHuHrpaackas obnactb
MprUMOpCKniA Kpaii
Pecnybnuka TatapcraH
Csepanosckan obnactb
YenabuHckas obnactb
Mpoune pernoHol

UTOro

r. Mocksa

MocKoBcKas 061acTb

r. CaHkT-MeTepbypr
KanuHuHrpaackas obnactb
MprMopCKniA Kpai
Pecnybavka TatapctaH
Csepanosckan obnactb
YenabuHckaa obnactb
Mpoyne pernoHsbl

2020 112021

200 349
91482
42597
10752

9064
12056
4871
4555
15831

391557
51,2%
23,4%
10,9%

2,7%
2,3%
3,1%
1,2%
1,2%
4,0%

124 469
59933
43897

9164
5664
7158
2440
2975
10629

266329

46,7%
22,5%
16,5%
3,4%
2,1%
2,7%
0,9%
1,1%
4,0%

B pa3zpese TOl-8 pernoHoB no o6beMy 6M3HECA MOCKOBCKME U MOAMOCKOBHbIE NIM3NHIOA4AaTENU XOTS U
NPOAEMOHCTPMPOBANM PAaCTYLLYO aKTUBHOCTb, TEM HE MEHEe, YUUTbIBaA 3chcheKT BbicOKoMi 6asbl, TEMMbI
HapalMBaHUS KofiM4yecTBa JOroBOPOB U NepeAaHHbIX Mo HAM NpeaAMeToB, YCTynunu AmHamuke J1K us
MPOoYnX KPYMHbIX peruoHoB. Tak B | nonyrogum 2021 r. ctonnyHble 1 nogMockoBHble JIK B COBOKYMHOCTH
YBE/IMYNMIN KOIMYECTBO AOroBOpoB Ha 58,6% r/r nu npeameTtoB Ha 45% r/r. lns cpaBHEHWS AMHaMMKa pocTa
6usHeca nuanHrogaTenen TatapctaHa n KanuHuHrpagckon o6actv 6bina B 2-3 pasa Bblle Mo KOMYecTBy
porosopoB (Ha 101% n 152% r/r, cooTBeTCTBEHHO). [0 NpeagmMeTaM NM3nHra Hambonee BbICOKYIO ANHAMUKY
nokazanu JIK KanuHuHrpagckon o6nactm n CaHkTt-MNMetepbypra (152% n 184% r/r, COOTBETCTBEHHO).

Puc.3.

NopoBasa AMHaMMUKa AOroBOPOB U NpeaMeToB
nusuHra B | nonyrogumn 2021r., %

200%
180%
160%
140%
120%
100%
80%
60%
40%
20%
0%

R
~
)
w
-
=
@
S
e ) R
- £ . & oo
I =+ Ef, = A
. I I I - I l
| -
) s < 2 > <0 ) &>
o SR 9 & < & < &
b@ @Qb @@ \!@Q. ,\’ch Q(C’& ob‘@ €
& * 2 @ o <
N = &£ & G K
& & <& ﬁ/b oF &* s
o § & o S = S
< S < & o &
& R ™
v“'g‘ Q& o RX
¥ = NPEAMETbl = [JOFOBOPbI

NcTouHnkn: ®egpecypc, JInsnHrosblin Cotos, oueHkn HPA
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Takum ob6pa3oM, AguHamuka | nonyroana 2021 r. npogon>xuaa TPEeHA Ha CoKpalleHne 4onm
CTO/MIMYHBIX NU3UHIOAAaTeNEN HA PbIHKE NPEANOXEHNA NN3NHIoBbIX ycnyr ¢ 67,8% B 2017 T.
0o 62,2% B | nonyrogum 2021 r. no pacnpegeneHnio 4oroBopos, u ¢ 65,3% po 46,7%,
COOTBETCTBEHHO, MO pacnpefeneHnIo NPeaMeToB /IM3NHTa.

A HPA
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W s cnPOC HA PBIHKE IM3UHTA - IM3UHIOMOJYYATENM

Ha TOTl-10 pernoHoB npuxoguntcs 66,4% B obLleM KonmyecTse NpeamMeToB, NepedaHHbliX B NM3WHI, 1 59,6% —
B O6OLLEM KOMMYECTBE 3aK/IOYEHHbIX IM3NHIOBbLIX 4OrOBOPOB Mo utoram | nonyroams 2021r.

C TOUYKMU 3peHUs permoHasibHOro pacnpegeneHUs crnpoca Ha JIM3MHroBble yCNyru AOMUHUPOBaHUe
MOCKOBCKOI'O perMoHa He CTO/b CyLLeCTBeHHO. XOTs CTONNLA NNANPYET U C TOUKMN 3PEHUS CNpoca Ha
NN3NHIOBbIE YCMYTW, OAHAKO YXe He C TakKUM NepeBeCcOoM, Kak Mo NpeanoXeHnto ycnyr nMaunHra. Mo
cpaBHeHuto ¢ KoHuoM 2020 r. gona nuaunHronony4datenen MockBbl B COBOKYNMHOM KOTMYECTBE 3aK/TIOYEHHbIX
[OrOBOPOB OCTanachb 6e3 M3MeHeHWt Ha ypoBHe 25%, a B COBOKYMHOM KOMMYECTBE NPUHATLIX NpeaMeToB
NN3MNHra — cHmsmnacb Ha 1,3 n.n go 23%.

Mo cpaBHEHMIO C AMHAMWKOW [OMEN NO NM3MHIoAaTENAM, pacnpeneneHne gonen nuanHrononyyvartenei
OOCTaTOYHO CTabUIbHO U CYLWECTBEHHO He MeHsaeTca ¢ 2017 r.

Puc.4. Puc.5.
TOI1-10 pernoHoB (NpeAMeTbI JIN3UHIa), TOI1-10 pernoHoB (AOroBopbI IN3NHra),
| nonyrogue 2021r. | nonyrogue 2021r.

YenabuHckan
obnacte; 2,0%

CTaBpononbekuii
Kpaii; 2,9%

Camapckan
obnacte; 2,5%

Ceepanosckas
obnacty; 2,1%

Pecnybnunka
BawkoprocTak; 1,9%

PocTosckan
r. Mocksa; 23,0% obnact; 1,7%

KpacHonapcruit r. Mocksa;
Kpai; 2,3% Camapc;a:g:ﬁnan

Pecnybauka
Pecnybnuka TatapcraH; 4,2%

® CsepanoscKan
TatapcTaH; 3,2%

obnacty; 2,8%
XaHTbI-

MaHCHIACKUiA B KpacHoAapcKuil MockoscHan

ABTOHOMHBIIA r. CaKT- kpaii; 3,2% s e

oKpyr - K0rpa; Netepbypr; 7,0% obnacts; 8,3%

9,4%

Mockosckan
obnactb; 6,6%

r. CankT-Tetepbypr;
7,8%

NcTouHmkn: ®epgpecypc, JInanHroeblii Cotos, oueHkn HPA

Puc.6.
AvHaMunKa AoroBopoB U NpeagmMeToB
nuswudra B | nonyrogum 2021r., % r/r
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B 3-4 kBapTanax tekywero roga, HPA oxungaeT 3amMmegneHve TeMrnoB pocTa akTMBHOCTU Kak
NN3NHrogaTenen, Tak u IM3NHIronosly4YeTanen, B rogoBOM BbIPaXXEHUN, YUNTbIBASA, YTO OT/TOXEHHbIA CNPOC
NPOLWIOrogHero 2 KBapTasna B AOCTATOYHO MOJTHOWM CTENEeHW Obifl peasin3oBaH U BOCMOJIHEH B CEHTAOpe-
pekabpe 2021r.

Tem He MeHee, Hannune hakToOPOB POCTa PbIHKA IN3MHIA, TAKMX KaK HEOOXOANMOCTb OOHOB/EHNA
OCHOBHbIX (POHOOB C BbICOKOWM CTEMEHbIO N3HOCa (cteneHb naHoca OC Ha koHel 2020 r. — 38%),
peanuayemble U NaaHMpyeMble HaunoHanbHble MHPPACTPYKTYPHbIE MPOEKTLI, POCT CTABOK MO KpeauTam 1
yXXeCcToueHune ycnosuii kpegntosaHma gna MCI, a Takxe pacTywasa MHpnauns — Bce 370 oyger
CNoCO6CTBOBATL POCTY PbIHKA /IM3NHIa B CTOMMOCTHOM BbIPaXXEHUU.

Mo urtoram 2021 r. HPA oxupaaeT yBuaeTb pocT pbiHKa JIN3UHra,
Ha 30-40% o 1,9-2,1 TpnH py6.

4. TINSNHTI OMNOJIYYATE/IN - HEPESUEHTDI

Ecnu 3a | nonyrogue 2020 r. 66110 3aK1t04EHO Nnb 18 4OroBopoB Nn3unHra Ha 19 npegmeTos, TO AUHaAMUKA

| nonyrogua Tekywero roga ykasbiBaeT Ha NocTeneHHbI BO3BpaT HEPEe3UAEHTOB Ha POCCUMCKUIA PBIHOK
NU3KHra. Npu ycnoBum COXpaHEeHNs MO3NUTUBHOW AMHAMUKM MOXHO ByAeT rOBOPUTb O AOCTUXEHUN PEKOPAHbIX
nokasartener 2019 r. no nToram TeEKyLLEro roga B 4acTu 3aK/IOYEHNA OOrOBOPOB C HEPE3MAEHTAMM.

Tabn.2.
JIusuHrononyyarenun-HepesnaeHTobl B |
nonvroamn 2021r..en

e A aleliglselpla] aliss alans B sHBape-uioHe 2021 r. poccuiickune JIK 3aknoumnnm

CWA 5 5

49 poroBOpOB C Hepe3nageHTamu, a 3a Becb 2019 1.
TYPUUA 13 13
BE/IAPYCh 6 13 6bl/10 3aKNOYeHo 113 Taknx AOrOBOPOB, YTO
KA3AXCTAH 5 5 yKasblBaeT Ha AOCTMXMMOCTb AaHHOMO nokasaTens
Kunnp 5 5 no nToram TekyLlero roga. boinun 3aknoyeHsl
Mpoune 15 15 AOroBopa ¢ napTHepamu 13 16 cTpaH npoTue 10
UTOro 49 56

rofoM paHee.

NcTouHukun: ®epgpecypc, JlInaunroeblii Cotos, oueHkn HPA

5. OTPACJ/IEBAAA CTPYKTYPA NMPEAMETOB JIUSUHIA

[paiBepamu pocTa pbiHKa NIM3UHra, Kak 1 NoslyrogneM paHee, ctanu cneuTrexHuKa, aBToMO6UbHbIi
TPaHCMOPT U NPOMbILLTIeHHOe 060pyAoOBaHUNe, Ha KOTOPbIe B COBOKYMHOCTM npuxoamTca 70% nepeaaHHbIX B
JNIU3VHT NPeaMeToB. 3a UCK/IoYEHNEM aBia- U BOAHOrO TPaHCMopTa MO BCEM KaTeropusm npeamMeTos 6bi
3ahMKCUpPOBaAH POCT Bosiee YeM B NoMTopa pasa K NPOLLIOroAHEeMy nokasaTerio.

Mo cpaBHeHMIO ¢ kKoHUoM 2020 r. Hanboree cyLecTBEHHbIM 06pPa3oM BO3pocia aona obopyaoBaHus ¢ 9,5%
0o 16%, cootBeTCTBEHHO. CEermMeHT iM3nHra o6opyaoBaHua 6bin Hanbonee pactywmm Bo |l nonyrogmumn 2020 r.
M MPOAOIXNT pacTu onepexatLwmmm Temnammn B nepeble 6 mecaueB 2021 . CermeHT ATC coxpaHun
OVHaMKKY, NPOAEMOHCTPMpPOoBaHHyto BO Il monyroamn 2020 r. oTHocuTenbHO | nonyroams (6bino nepenaHo
npakTMyeckn aHanormyHoe konmyectso ATC B Nn3uHr). B cermeHTe X/4 nM3nHra B apeHay 3a AHBapb-MioHb
2021 r. noctynuno 6onblle TEXHUKU, YeM 3a Becb 2020 1.

www.ra-national.ru A HPA “
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Puc.7.
AvHaMuKa npegMeToB /IM3UHra No cermeHTam,
ThiC. eql.

0% 127,4%

Puc.8.
PacnpepeneHune npegmMeToB /IN3UHra No
cermMeHTam, Tbic. efl.

npe,quTle'lllBIdH ra no oTpacnam, TbiC WIT

o 10,7% 1017% .
100%

80% BY%101% o519 zzz 129,6

" 38,5% - ass
40% ' 0 200

- 18,2% 122 i

0% l -

¥ 4 N ¢ & 4 S

P
3 R J & Q & 0
0@ é\o \xé\ Q“‘)‘ \hé‘o é\o \bd\ 1non 1non
Foog QR T N
Q\\ Q & & W R & 2020 2020 2021
¢ A
0 ‘*‘ by s ‘g\v ¥ B TpaHcnopTHbiBe cpeacTBa M O6opyaoBaHue
of

B CneuTexHnKa Mpouee

NcTouHnkn: ®egpecypc, JiInsmHrosbln Cotos, oueHkn HPA

Tabn.3.
TpaHcNopTHbIe CpeAcTBa, NepeAaHHbIe B IU3UHT, ef.

OunHamuKka %

1M 2020 212020 2020 1M2021 2n/1M2020 1M2021r/r

ABTOMOBOW/IbHBIN TPaHCNOPT 76 003 131534 207 537 125 677 73,1% 65,4%
AsTOMOGUAN 58329 102958 161287 93 085 76,5% 59,6%
Mpuuensl 1 nonynpuuensl, GyproHbl 2 446 4934 7 380 5227 101,7% 113,7%
ABTOOYCbI, MMKPOABTOOYCbI 2428 280 2708 2188 -88,5% -9,9%
Mpoune TC 128007 23362 36 162 25177 82,5% 96,7%
ABMaTpaHcnopT 11 26 37 13 136,4% 18,2%
/O TpaHcnopT 330 253 583 669 -23,3% 102,7%
BoaHbIN TpaHcnopT 26 33 59 36 26,9% 38,5%

nTOro 1C 76370 131846 208216 126395 72,6% 65,5%

NcTouHnku: ®epapecypc, flusnHrosblin Cotoz, oueHkn HPA

W  suBoa

OuHamuka | nonyrogms 2021 r. BnoniHe 06bACHMMO OKa3anacb CUMIbHOM Ha hoHe cnabbix
NPOLUIOroAHMX pe3ynbTaToB. Habnogaetca ctabnnnsaumns cnpoca B CErMeHTe IN3NHIa
aBTOTPAHCMOPTHLIX CPEACTB, POCT CNPOCA Ha X/A TEXHUKY Ha POHE PACTYLLUMX >XKENE3HOAOPOXHbIX

MepPEBO30K, @ TAKXE CTarHMpPYLLMA CNPOC B aBUANTIU3NHIE, YTO MO-MPEXHEMY CBA3aHO C
OrpaHNYEeHNAMN B MEXAYHAPOAHbIX aBManepeBo3kax Ha POHE COXPaHABLUMXCSA B NEPBOM MOYyroann
Bcnbiwek COVID-19 B Mnpe. TeM He MeHee, NPOrHO3npyeMoe NoCTENEeHHOE BOCCTAHOBEHNE
3KOHOMUKM N OTCYTCTBME XECTKOro /IokaayHa 6yoeT cnoco6CTBOBaTb POCTY PbiHKa IN3UHIa B Utone-
aekabpe 2021 r., XOTS U 3aMeaNFoWNMNCA MO CPABHEHMIO C MEPBLIM NOSYrognem TeMnamu.

www.ra-national.ru
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KOHTAKTbI U ABTOPbI

MAPUA CYTTUMA
OnpekTop pernTnHroB hHaHCOBbLIX KOMMNAHWM
PentnHroson cnyxobl

E-mail: Sulima@ra-national.ru

KoHTakTbl ans CMU KnueHTtckasa cnyxo6a
CBETJ/IAHA NMOAIrOPHAA TATbAHA T'PUTOPbEBA
OnpekTop no CBA3AM C 0OOLWECTBEHHOCTbLIO OnpekTop KnneHTtckor cny>obbl
Ten. +7 (495) 122-22-55 (#143) Mo6. +7 (903) 589-04-27
E-mail: podgornaia@ra-national.ru Ten. +7 (495) 122-22-55 (#101),

E-mail: grigoryeva@ra-national.ru

115191, r. MockBa, F[amcoHOBCKUI nep., 4.2, cTp.7
Ten./cakc: +7 (495) 122-22-55

HauuoHanbHoe PeHTMHroBoe AreHTcTBO www.ra-national.ru

OrpaHnyeHne oTBETCTBEHHOCTU AreHTCTBa

© 2021

HacToawuii aHanuTnyecknii 063op cozgaH OBLWeCcTBOM C OrpaHNYeHHOR OTBETCTBEHHOCTLIO «HaunoHaneHoe PeiiTuHroBoe AreHtcteo» (OO0 «HPA»), aBnaeTcs ero
UHTEeNNeKTyanbHOW COBCTBEHHOCTbLIO, 1 BCE NpaBa Ha Hero oxXpaHalTCA AeCTBYIOWNM 3aKoHoaaTenbcTBoM PO. Bes cofepxallasacs B HeM MHopMaLmug, Bknovas
pes3ynbTaThl pacyeTOB, BbIBOALI, METOAbI aHanM3a v Ap., npeaHasHaveHa NCKAYNTENBHO ANA 03HAKOMIEHWS; UX pacrnpocTpaHeHne NobbiM cnoco6oM 1 B 1toGoi
dopMme 6e3 npepBaputenbHoro cornacus co ctopoHbl OO0 «HPA» N nogpoBHON CCbINKW Ha UCTOYHUK He aonyckaeTcs. Jliobble hakTbl HenpaBOMEpPHOro
MCNOMb30BaHUA MHTENNEKTyanbHoW cobcTBeHHoCcT OO0 «HPA» MOryT cTaTb OCHOBaHMEM Ansa cygebHOoro npecneaoBaHud. EQMHCTBEHHBIM 3aKOHHBIM UCTOYHNUKOM
ny6nukKaumm foKyMeHTa sBngetcs ouumanbHblii calt OO0 «HPA» B MHhOopMaLMOHHO-TeNeKOMMYHUKALMOHHON ceTn MHTepHeT no agpecy: www.ra-national.ru

00O «HPA» 1 nobble ero paGoOTHUKKN He HeCyT OTBETCTBEHHOCTU 3a NtoBble NOCNeACTBNA, KOTOPbIE HACTYNWAWU Y UL, O3HAKOMUBLUUXCHA C HACTOALLMUM
aHannTM4YeCcKnM 0630pOM, B pe3y/ibTaTe X CAMOCTOATE/TbHBIX ASNCTBUIA B CBA3M C NOAYYEHHOW U3 HEro UHhopMaL e, B TOM Yncne 3a niobble yObITKU WK ywepo
MHOrO XapakTepa, NPAMO WU KOCBEHHO CBA3aHHbIE C TakuMK AelicTBuamn. Bca cogepxallanaca B aHanutnyeckom o63ope nHpopmaumna npeacrasnaet co6oi
BblpaXxeHue HezaBucnmMoro MHeHns OO0 «HPA» Ha faTy ero NnoAroToBKW Ha OCHOBE CBEAEHUIA M AaHHbIX, MONYYEHHbIX U3 UCTOYHUKOB, KoTopble OO0 «HPA»
cunTaeT HageXHbIMU. Jllo6ble caenaHHbie B HeM NPeANONOXEHUS, BLIBOALI U 3aKTIOUYEHNA HE UMENN LieNbio U He SBASIOTCA NpeaocTaBleHneM peKoMeHaaLmni no
NPUHATUIO UHBECTULMOHHBIX PELUEHWI 1 NpOBeAeHUIo onepaunii Ha (hHaAHCOBbLIX PbIHKAX UK KOHCYNbTauWel No Bonpocam BefeHUs (PUHAHCOBO-XO39NCTBEHHON
AeATENBbHOCTH.

OO0 «HPA» He HeceT OTBETCTBEHHOCTU 3@ TOYHOCTb M AJOCTOBEPHOCTbL CBEAEHUIA N AaHHbIX, NOAYHEHHBIX U3 MCNOb30BaHHbIX MCTOYHUKOB,
1 He UMeeT 06A3aHHOCTU MO KX Bepwc‘pwxauww, a Takxe no perynapHoMy o6HOBMNEHUIO UHbopMaLMK, cogepXallelnca B HacToALEM aHanuTMyecKom o630pe,

www.ra-national.ru A H PA
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