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O pacuere cripaBe/TUBOM CTOUMOCTH
AKTHUBOB C MCIMOJIb30BAaHUEM KPEIUTHBIX
CIPENIOB, MPOYUX KOPPEKTUPOBOK

JlenapTaMeHT KOJIEKTUBHBIX WHBECTULMM U JOBEPUTENLHOIO yIIPABIEHUS
banka Poccun (nanee - JlemapraMeHT) B IeJsIX €MHOOOPA3HOrO NMPUMEHEHUS U
HEeIONyIIeHUsT HapyLIEHUH 3aKOHOAATEJIbCTBA, PEryJIUPYIOLIEro ACsATEIbHOCTE
YIPABISIOMMX KOMIIAHMM WMHBECTULUOHHBIX (OHIOB (Hajiee — yIpaBlisrolias
KOMITaHWs), HEroCyJapcTBEHHBIX MEHCHOHHBIX GoHIOB (mamee — (oHn),
CHeLMAIM3UPOBAHHEIX [EMO3UTAPUEB, MPOCUT JOBECTH JO CBEACHHUS YJIEHOB
CaMOpEryJIMpyeMbIX OpraHu3alyii CIEAYIOILYI0 UH(OPMALIKIO.

Vkazannem banka Poccum ot 25.08.2015 Ne 3758-V! (nanee - Vkazauue
Ne 3758-V), B ciydae ynpasnsiomux komnanuii, YkazanueM banka Poccuu ot

11.10.2017 N 4579-V? (manmee - VYkazamme Ne 4579-Y), B ciydae

' Vkasanue Bamka Poccum or 25.08.2015 Ne 3758-V «O6 ONPENENIEHUH CTOMMOCTH YHCTBIX AKTHBOB

MHBECTHLIMOHHBIX (JOHIOB, B TOM YHUCIIE O MOPsAKE PacueTa CPeAHErOf0BOM CTOMMOCTH UMCTBIX AKTHBOB MAeBOTO
MHBECTHLHOHHOTO (JOHIA M YMCTEIX aKTHBOB aKLHOHEPHOTO HHBECTHUMOHHOTO (DOHIA, PACYETHOH CTOMMOCTH
HHBECTHLHOHHBIX [Ma€B MACBbIX HMHBECTMUMOHHBIX ()OHIOB, CTOMMOCTH HMMYIUECTBA, IEPEJAHHOTNO B OILIATY
MHBECTULIHOHHBIX MaeB»

* Viasanue Banka Poccun ot 11.10.2017 Ne 4579-V «O nopsiike pacuera TeKyLIeH PBHIHOYHOH CTOMMOCTH K
CTOMMOCTH YHMCTBIX aKTHBOB, HaXOJALIMXCS B JOBEPUTENBEHOM YNPABIECHHU [0 [OrOBOPY IOBEPHTENLHOIO
YTIpaBJIeHHUs! CPECTBAMU TIEHCHOHHEIX HAKOTUTCHHMH, MOPSIIKE U CPOKaxX pacyeTa PHIHOYHON CTOMMOCTH aKTHBOB, B
KOTOpbIe pa3MelIeHbl CPEACTBA NEHCHOHHBIX PE3EPBOB, M COBOKYNHOW PBIHOYHOH CTOMMOCTH MEHCHOHHBIX
PE€3€pPBOB HErOCYAapCTBEHHOrO IIEHCHOHHOTO (hOHAa»



HEroCyJapCTBEHHbIX IIEHCUOHHBIX (OHIOB (masee — (OHA), YCTAHOBJIEHBI

TpeOOBaHUS K COJEpXAHHUIO MPaBUJ OMpeAeSieHUs] CTOUMOCTU YHUCTBIX aKTUBOB

(npaBun pacuera TeKylleld PbIHOUHON CTOMMOCTU U CTOMMOCTH UMCTBHIX aKTHBOB)

(nanee — npasuiia). IIpu paspaborke npaBuil ynpapJsitoliMe KOMIAHUU U (HOHAbBI

JIOJDKHBI  PYKOBOJICTBOBAThCSl  TpeOoBaHWSMH  MeXIyHapOIHBIX CTaHJIapTOB

dbunancoroit otyuetHocTH (IFRS) 13 «Ouenka crpaBeyIMBON CTOMMOCTHY (Hajee -

MC®O (IFRS) 13).

[lo mHenuro JlemaprameHTa, NMpH OMNpeNesIeHUH CHpaBeIuBOil CTOMMOCTH
aKTUBOB (00s13aTeNbCTB) yKa3aHHbIE HW)KE TMPAKTHKA HE COOTBETCTBYIOT
tpedoBanussM MC®O (IFRS) 13 u sBrstoTCsI HEKOPPEKTHBIMHU:

1) B xone ompenesneHusi CrpaBejiMBO CTOMMOCTH JIOJIFOBBIX LIEHHBIX Oymar B
paMKax J0XOAHOIO MOAX0Ja, [IPU pacyeTe CTaBKU JUCKOHTHUPOBAHUS OYyIyLIUX
JEHEXKHBIX IOTOKOB C UCTIOJIb30BAHUEM KPEJIUTHOTO CIIpEa:

e Ncrnonp3oBaHue s ILejed pacyeTa KpeAUTHOTO CIIpeAa JOJITOBOU
LEHHON OyMaru KpeauTHOro pelTUHra YMUTEHTA LEHHOU Oymaru uiu
[OPYYUTEN IIPU HaJIMYMU KPEIUTHOTO pEHTHHIa BBITYCKA TaKO
LeHHON Oymaru. KpenuTHblli pedTHHr BbINycKa IIeHHON Oymaru (B
OTJINYME OT PEUTUHIra DSMUTEHTA, MOPYUYMUTENS]) HEMOCPEICTBEHHO
YKa3blBa€T Ha YPOBEHb KPEAUTHOTO PHCKA, NPUHATOrO JepKareieM
JI0JITOBOM LIEHHOM OyMaru, Tak Kak, HalpuMep, apameTphbl BhIMycKa (B
YAaCTHOCTH, YCJIOBUSI CIIMCaHUsi 00s3aTesibcTBa) MOTYT 3aKJOuyaTh B
cebe  pHCKM, He  OTpaXKeHHble B  KPEIUTHOM  peUTHHTe
sMUTeHTa/mopyuutens. Takum oOpasom, s 1eneil  pacuera
CIIpaBeJINBOM CTOMMOCTH JIOJTOBOM IIEHHON OyMarum HauOOJbIINM
IIPUOPUTET HEOOXOAMMO OTAABaTh HEMOCPEACTBEHHO HAOIOAaEMOMY
KPEAUTHOMY PEUTUHTY BBIMTyCKa OLICHUBAEMOM LIEHHOW Oymaru.

e PacueT KpeAUTHOrO Crpeaa IUisl NOJTrOBOM LIEHHOH Oymaru Ha OCHOBE
KPEOUTHBIX  CIPEJOB PEUTHHIOBBIX TPYMI, K KOTOPBIM  HE
NPUHAMIEKUT LIeHHas Oymara, 0€3 COOTBETCTBYIOLIMX KOPPEKTUPOBOK
(B 4YacTHOCTH, Ha BepOSTHOCTH Jedonta smMuTeHTa). Hampumep,

HEKOPPEKTHO [IJI OTpefesieHdss KPEeIUTHOTO Cchpela OOJIMraiui,



2)

3)

BXozauen B rpynmny pedtunros BB, wucnosib3oBarh ycpenHEHHbIE
KpeauTHble cripeas! rpynn peltuaroB BBB u BB. Ilogo0Onas npaktuka
B€JIeT K HEKOPPEKTHOMY OMNPENEJIEHUIO KPEAUTHOIO PUCKA, IPUCYILETO
LEeHHOU Oymare, W, Kak CIEJACTBUE, K HCKaXXEHHUIO CIIpaBeaJIMBOI
CTOMMOCTH aKTHBA.
IIpuMeHeHnEe «IKCMEPTHOIO CYXKIECHHS», MOAPAa3yMEBAIOLLEr0 3HAYUTEIbHYIO
KOPPEKTUPOBKY Ha OCHOBE HEHAOIIOJaeMbIX JaHHBIX, [PU pacdyeTe CTOMMOCTHU
aKTHBa Ha YPOBHE 2 HepapxXu OIpPENeNIeHHs CIPaBelJIMBOA CTOMMOCTH.
ITomoGHasi KOpPpEKTUpOBKAa Ha OCHOBE «3KCIEPTHOIO CYXIEHHUs» He
YAOBJIETBOPSIET ONPEJEIEHUI0 MCXOJHBIX JAHHBIX YPOBHS 2, YKa3aHHOMY B
IIYHKTE 81 MC®O  (IFRS) 13.  Hcnosb3oBaHU€  3HAYUTEJIBHBIX
HEHaOJI0JaeMbIX MCXOAHBIX JIAHHBIX MPU KOPPEKTUPOBKE MCXOIHBIX JAHHBIX
YpoBHS 2 BeAET K TOMY, YTO TOJYYEHHAs] OUEHKA CIPaBEIJIMBOA CTOMMOCTH
JOJDKHA OBITh OTHECEHa K YPOBHIO 3 Mepapxuu OMpeleseHus] CrpaBelIMBOM
croumoctu (myHKT 84 MC®O (IFRS) 13).
[IpumeHeHue npeaonpeaeneHHbIx K03hdUIMeHToB / TokazaTeneil Ha Jr0oM 13
YPOBHEH HepapXuu clpaBeiuBOHd CTOMMOCTH 0e3 yKa3aHUsi METOIMKU HX
pacuera. Pacuer Takoro poga ko3(duuneHTOB / TMoOKazareied IoJKeH
CTPOUTBCS HAa OCHOBE METOAMK / ajJrOpUTMOB / aKTyaJlbHbIX HAHHBIX W3
UCTOYHUKOB, OTPAKEHHBIX B [PABUJIAX OMNPEHNEIEHUS CTOMMOCTH YHCTHIX
aKTUBOB (IIpaBWJIax pacyeTa TEKyLIed pPBIHOYHOM CTOMMOCTM U CTOMMOCTH

YHNCTbIX aKTI/IBOB), 1 I0JDKEH OBITh BOCITPOU3BOJAHNMBIM.

Hupextop K.B. IIpoHuH



