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OcHoBHast uHgopmanus 00 o0yuyeHun (001IAsT YACTD)

Y

Nuctutyr M®I] Ha peryiaspHON OCHOBE pEAIM3YyET YHHKAJIbHYIO HpOrpaMMy — KYPC
NOBbIIIeHUs KBaJU(pUKAuN «DUHAHCOBBIH KOHCYJIbTAHT-HHBECTHIIMOHHBIA COBETHUK,
CTapT KOTOpOro ObUI MPUYpOUEH K Havally UHCMuUmMyyuonaiuzayuyu B Hallel CcTpaHe
UHEECMUYUOHHO20 (PUHANC06020) KOHCYIbMAHMA (cO6emuuKa) Kaxk npogeccuu’, Tak u H06020
8U0a NPOGecCUOHATbHOU 0essmeIbHOCMU HA PblHKe YeHHbIX Oymae (I IOPUINYECKUX JIUI U
MHIUBHIYalbHBIX OpeINpPUHUMATENeil) — UHEeCMUYUOHHO20 KOHCYIbIMUPOBAHU®,

Hauunas ¢ 2019 roma, mporpamma Oblila yCHENTHO TpOBeIeHa Ooyiee 5 pa3 U B CBOEM
METOJIUYECKOM Pa3BUTHH CIICIYET 3a pa3BUTHEM MTPO(ecCHOHATBHOMN NesSTEIIbHOCTH, CBA3aHHOM ¢
(buHAHCOBBIM, HHBECTULIMOHHBIM KOHCYJIHTHPOBAHUEM.

be3ycinoBHO, B Ha3BaHMSIX HEKOTOPBIX MOAPA3ACICHUN, JOKHOCTEH, OIMHUCAHUU
(GyHKIIMOHATIBHBIX 00A3aHHOCTE COTPYTHUKOB psifa OaHKOB, MHBECTULIMOHHBIX KOMIAHUM, yxke
JABHO MPHUCYTCTBYIOT  CIOBOCOYCTAaHUS: «(DHHAHCOBBIA KOHCYJIBTaHT», «(UHAHCOBOE
KOHCYJIbTUPOBaHUE», «(PUHAHCOBBII COBETHUK)» U T.II.

EcTh 1 OTAENbHBIC TPUMEPHI ICATSIFHOCTH HE3aBUCUMBIX (DMHAHCOBBIX KOHCYJIBTAHTOB B
Hallel crpaHe (C TOYKHU 3PEHHUs HEMPHUHAIKHOCTH TaKUX KOHCYJIbTAHTOB K KOHKPETHBIM
MOCTaBIIMKaM (UHAHCOBBIX YCIyr — OaHKaM, CTPaXOBBIX OPTaHU3AIMSM, HHBECTHUIIMOHHBIM
dboHIaM H T.I1.)

OcymiecTBieHHE TPYAOBBIX (PYHKIIUN paOOTHUKAMU OAaHKOB, HMHBECTULIMOHHBIX U JPYTUX
(buHAHCOBBIX oOpraHu3anuii B o0ysacTé (UHAHCOBOTO KOHCYJIBTUPOBAHMS, JESATEIBHOCTh
HEMHOTOYMCIICHHBIX HE3aBHCHMBIX (DHHAHCOBBIX KOHCYJIBTAHTOB, CTAHOBJICHWE HOBOTO BHJA
npodecCHOHANbHOM  JEATENbHOCTH Ha pPBIHKE LEHHBIX OyMar — HMHBECTUIIMOHHOTO

KOHCYIBTHPOBAHHUSA® — 00YCJIOBUIIM BHEJPEHHE U PA3BUTHE yUeOHOM POrPaMMEL.

HUKAJIBbHOCTb (0CO0EHHOCTH) MPOrpaMMbl U BO3MOKHOCTH [IJIsl CJIyIIATe e :

v Maxcumanvhas npakmuKko-opuenmupo8annocmy. 3HaYNTENbHAS YaCTh TPOTPAMMBbI
MOCBSIIIIEHA HEMOCPEICTBEHHO OCBOCHUIO «peMeciay (GUHAHCOBOTO KOHCYIbTaHTA —
MHBECTUILIMOHHOTO COBETHHKA: MOJICIMPOBAHUIO «HMHBECTUIIMOHHOTO MOpPThEs,
paboTe ¢ KIMEHTaMHU W pa3BUTHIO OusHeca. [Iporpamma HachllleHa NpUMepamy,
KeficaMM, OCHOBAaHHBIMH Ha pEajbHBIX CHUTYallMsX, MaKCUMaJbHO OJIM3KUMH K
COBpEMEHHOMY (PMHAHCOBOMY PBIHKY U MHBECTUIIMOHHOM cpejie.

v’ Pasymnoe couemanue npakmuxu u meopuu. Ilpu 3HAYMTETBHOM  JOITE
MPAKTUYECKOr0 MaTepuaia CciaylaTesn B ¢kaToil opme 0000111at0T (TOBTOPSIOT) U
HEOOXOIUMYIO Ul MpPaKTUYeCKOW paboThl 0a30BYI0 TEMAaTUKy — OCHOBBI
rOCy/IapCTBEHHBIX U MYHUILIMIAIbHBIX (PMHAHCOB, MAaKPO3KOHOMHUKU U JEHEKHO-
KPEIMTHON TOJMTUKUA TOCYJAapCTBa, HAIOTOOOJIOKEHHE (U3UYECKUX JIUI, a3bl
KOPIIOPAaTUBHBIX, TMYHBIX ((MHAHCOB U HEK. JP.

V' «Kusnennas cuna» npocpammel. Qopmuposanue y crywamenell NpaKmMuiecKux
Hasvikos. B 3aBeplleHMM TporpaMMbl, OOy4aroulecss B HENPUHYKICHHOU
(urpoBoit) popme mox pykooactBoM Hatameum CmupHoBoi u Huxonas bensea
pa3palaThiBatOT (PUHAHCOBBIE IUIAHBI TMpeAnoiaraeMbix KiueHToB. Kpome Toro,
VueOHblll  Mmamepuanr — cooepicum — dNeMeHmbl  8e0eHus  OesmenibHOCmu

! TIpopeccronanbuplii cranaapT «CHenuanucT 1o (MHAHCOBOMY KOHCYJIbTHPOBAHHUIO», YTBEPKIECHHBII PHKA30M
Muntpyna Poccnn ot 19.03.2015 . Ne 1678.

2 Cornacuo 1. 2 cr. 6.1 ®enepansHoro 3akoHa «O pbIHKE LEHHBIX Oymar» (B pex. or 21.12.2018 r1.)
«[IpotheccroHambHBIN Y9aCTHUK PBIHKA IEHHBIX Oymar, OCYIIECTBISIONINHA IESITEIbHOCTh M0 MHBECTHIIMOHHOMY
KOHCYJIbTUPOBAHHMIO, UMEHYETCS MHBECTHUIIMOHHBIM COBETHHUKOM. VHBECTHIIMOHHBIM COBETHHKOM MOXET OBITH
IOPUJIUYECKOE JIMIO, KOTOPO€ CO3AaHO B COOTBETCTBUHU C 3aKoHojaTenbcTBOM Poccuiickoit ®epepauuu, wnu
WHIMBUIYAJIbHBIH PEANPUHUMATENb, SBISIOIINECS YJICHAMM CaMOpEryJIMpyeMOW opraHuzanuu B cdepe
(PMHAHCOBOTO pBIHKA, OOBEIUHSIONICH WHBECTHLIMOHHBIX COBETHMKOB, M BKJIIOYCHHBIC B EIUHBIH peecTp
UHBECTUI[HUOHHBIX COBETHUKOBY.

3 To cocrosnuio na 20.06.21 B ExuHOM peecTpe MHBECTHIIMOHHBIX COBETHHKOB, KOTOpHIA BeneT bank Poccuw,
cozeprkarcs 3anucu o 105 ropuInuecKuX UL 1 HHAUBAAYAIbHBIX IPEANPUHIMATEIICH.
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UHBECTNUYUOHHO20 COBEMHUKA NO Gopmupyemvim «cmanoapmam» (Ha OCHOBE
HOpMAaTHBHBIX akToB banka Poccum #M  HMX  NOpPOEKTOB,  «U3BICKAaHUN»
caMOperyJIMpyeMbIX OpraHU3aluii B chepe GUHAHCOBOTO PHIHKA).

Onmumanvuslil npenooasamenbckuill cocmas. HaydHbIit pyKOBOJUTEIh U OCHOBHOM
npenogaBarenb — Haranes CmupHOBa — OJHAa U3 BEAYIIUX POCCUICKUX
HE3aBUCHUMBIX (DMHAHCOBBIX KOHCYJIBTAHTOB C OOraThiM OINBITOM IPOBEICHUS
y4eOHbIX 3aHsATUH. B peanuzanuu mporpamMmbl TakKe Y4acTBYIOT H3BECTHBIC
[penoaaBaTesy, MoJI0OUBIIUECS HAIIUM CIIyHIaTesIM: KaH/A. 9KOH. Hayk Hukomai
bensies, kann. sxoH. Hayk Poctucinas Kokopes, Onbra CrapoBoiiToBa 1 HEK. Jp.
Oceéoenue npozpammvl cnocobcmeyem noo2omoeke K coaye 9K3AMEHA Ha
coomeemcmaue npogeccuonanvhomy cmanoapmy « Cneyuaiucm no QUHAHCOBOMY
KOHCYIbMUPOBAHUIO .

Bosmootcnocmo nyuwum 8binycKHUKam npoumu 2apanmupo8aHuyro CMadcupoeKy 6
OOHOU U3 8e0YWUX POCCULUCKUX KOMNAHULL 8 chepe He3asUCUMO20 (QUHAHCOB020
Koncanmunaa®,

Bozmoorcnocmo 6cem 8binycKHUKaM NPOULTLIX NPOSPAMM U CLYUAMENAM MEKYULe20
Kypca becniamuo npociyuiams 00noIHUmMenNbHoe «OOHyCHoey 3anamue 6 ooveme 4
akademMuyeckux 4acogé TO aKTyallbHBIM BOIpocaM (UHAHCOBOTO pBhIHKA H
JESITSIIbHOCTH (PMHAHCOBBIX KOHCY/IbTAHTOB, MHBECTHUIIHOHHBIX COBETHUKOB.

¢JIb 06y‘1€l—[l/lﬂ — OBJAJACTh KOMIICTCHIUAMU, HCO6XOIII/IMI)IMI/I JJIs1 BBIIIOJIHCHUA TPYAOBBIX
q)YHKI_II/Iﬁ B Ka4CCTBC (1)I/IH8.HCOB01"O KOHCYJIbTaHTA-MHBECTUIITMOHHOT'O COBCTHHUKA.

CHOBHBIC 3a/1a4YM oﬁyqe}mﬂ:

3HAaTh U YMETh NMPHUMEHATH NMPH (PUHAHCOBOM KOHCYJIBTHPOBAHWU B3aUMOCHCTBHE
Makpo- M MHUKPO(PUHAHCOB (TOCYHApCTBEHHBIX, B TOM 4YHUCIIE€ PErHOHAIbHBIX,
MYHUIUTIATbHBIX, KOPIIOPATUBHBIX M JIUYHBIX (PUHAHCOB);

MOHUMATh U YMETh IPUMEHATH B IPAKTUKE KOHCYJIbTUPOBAHNS OCHOBHBIE AJIEMEHTHI
JMYHBIX (PMHAHCOB U (PMHAHCOBOTO MJIAHUPOBAHUS;

3HaTh M YMETh HCIOJb30BAaTh B MPO(PECCHOHATBHON NEATENbHOCTH CTPYKTYpY H
UHPPACTPYKTYPY (PUHAHCOBOTO PBHIHKA;

YMETb MOJIENIMPOBATh NHBECTUIIMOHHBIN MOPTHETh KINEHTA;

3HaTh U HCIOJIb30BaTh B MPO(ECCHOHATBHON AESITENTbHOCTH PA3JIMYHbIE CIIOCOOBI
MHBECTHUINI B pa3HbIe KJIaCChl aKTUBOB, COOTBETCTBYIOIINE PUCKU;

YUUTBIBaTh HAJIOTOBBIE ACIIEKTHl NHBECTULIMOHHOM €ATEIbHOCTH;

3HaTh M YYUTHIBaTh B MPOQECCHOHATIBHON AEATENILHOCTH DPEryJMpoBaHHe Ou3Heca
MHBECTUIIMOHHBIX COBETHUKOB B Poccuy;

YMETh COCTaBJIATh MHBECTUIMOHHBIE PEKOMEHJAIMM, (UHAHCOBBIC IUIAHBI JIJIS
KJIMEHTOB U JP.

€TOANYECCKHUE OCHOBBI IMMPOrpaMMbl

1)

2)
3)

Jly4mme moAXoabl K OKa3aHHWIO YCIyT, c(hOPMUPOBABIINECS B MPAKTHKAX BEXYIINX
POCCHICKHMX HE3aBUCUMBIX (PMHAHCOBBIX KOHCYJIBTAHTOB, 0AHKOB U MHBECTULIMOHHBIX
KOMITaHUH.

Paspabotku Financial Planning Association.

Poccuiickoe HOpMaTWBHOE TIPaBOBOE pETYIMpOBaHHE, BKIIOYas QenepaibHOe
3aKOHOJIaTeNILCTBO, TEMAaTHUECKUE HOpMaTHBHbIE akThl banka Poccun (MX MpOEKTHI).

4 Tlpemnokenue JeHCTBYET NpU OTKPHITOH (HEKOPHOPATHBHOM) (opMe peanusanuu mnporpammbl. Jlydruue
BBIITYCKHUKH ONPEEIISIOTCS Ha OCHOBE MTOTOBOW aTTECTALMH, COCTOSILECH M3 MOJITOTOBKM MOJENN (DPHHAHCOBOTO
IUIaHa MPENNOoIaraeMoro KIMeHTa 1 UTOrOBOT0 TeCTUpOoBaHus. Kpurepuu oleHNBaHUS yKa3bIBalOTCA B Pa3BepHYTOM
nporpamme o0ydeHust u (WiIn) 3abJaroBpeMeHHO JOBOAATCS 10 ciymareneil. KoimdecTBo JIydminX BBIITYCKHHKOB,
JUISL KOTOPBIX TapaHTUPYETCsl CTaKMPOBKA, ONpPENEIsIeTCsl B CHelM(HUKAINK KaXJO0r0 OTKPHITOIO Kypca H (MJIH)
3a0J1arOBpEMEHHO JOBOJUTCS IO CIyIIaTeIeH.

CTpaHl/lLLa4
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porpamma npoBOJAUTCS

JUIi COTPYIHUKOB OAHKOB M HMHBECTUIMOHHBIX KOMITAHHMH, OCYILIECTBISFOIIIX
(UHAHCOBOE, WHBECTUIIMOHHOE KOHCYJIbTHPOBAHHWE KIIMEHTOB, B IEPBYIO OYepeb
¢dusnueckux auil (B ToMm uucie private banking);

JUIE  COTPYAHHMKOB  OpraHW3allMi,  WHIAMBHIYyaJlbHBIX  MpPEINPUHUMATENCH,
HEMOCPEACTBEHHO  WHIMBHIYAIbHBIX  MPEANPHHAMATENCH,  OCYIIECTBISFOIIMX
NEeSITeTBHOCTD B C()epe MHBECTUIIMOHHOTO KOHCYJIbTHPOBAHU S HITH TIPETCH TYIOIINX Ha
BKJIFOUeHHE B EJMHBIN peecTp MHBECTHLIMOHHBIX COBETHUKOB;

JUIE KOHCYJBTaHTOB MO ()UHAHCOBOW T'PaMOTHOCTH (IIOJTOTOBJICHHBIX B pPaMKax
npoekta Munduna Poccun);

JUTSL JIHIL, TIPETCHIYIONMX Ha Cllady 3K3aMeHa Ha COOTBETCTBHE NMPO(HECCHOHATLHOMY
crannapry «Crnenuaiuct mno (pUHAHCOBOMY KOHCYJIBTHPOBAHHIO» C TOIy4CHHEM
COOTBETCTBYIOIIETO CBUJICTEIHCTBA O KBATH(PUKAIINH;

JUISl aTTECTOBAHHBIX HAJIOTOBBIX KOHCYJIBTAHTOB, B TOM YHCIIE CIICIIHATM3UPYIOIIUXCS
B (PMHAHCOBO-KPEIUTHOH chepe, )KeTarIuX pacuupUuTh CIEKTP TPOPeCcCHOHATHLHON
JIeATEIIbHOCTH.



Cneundukanus nporpaMMbl MOBbINIEHUSI KBATU(PUKAIMA
«PUHAHCOBBIM KOHCYJIbTAHT-HHBECTUIHOHHBIA COBETHHK

IIpoao/KUTEbHOCTD

76 akamemuueckux yacoB (76 waca — oOydenwme u 4 dvaca —
npe3eHTanus GUHAHCOBOTO TUIAHA).

JlononHuTeNbHO 4 akaJeMHYecKHX yaca — OecruiaTHoe «OOHYCHOE»
3aHsATHE IS CIyIIaTeJIed M BCEX BBITYCKHHUKOB paHee MPOBEICHHBIX
IPOTPAMM.

®DopMbl 00yUeHHUS,
pacnucanmue OTKPBITHIX
KYpPCOB (Ha TeppUTOPHUU
HNucruryra M®II)

Beuepnsis dopma: 18.30-21.30 (wm 19.00-22.00), Bcero 19 3anstuii
(6e3 ydera «OOHYCHOTOY 3aHSATHSA).
HueBnas ¢dopma: 10.00-17.00,
«OOHYCHOT0Y 3aHSTHS).

Bcero 11 3amarmii (6e3 ydera

JAucTaHIIHOHHOE OCBOCHUE
(oHJ1211H)

Nucturyr MOIL] oGecrieunBaeT BO3MOKHOCTh OHJIAMH y4acTUs B Kypce.

KOHTpOJIb O0CBOCHUSA

1) TecrtupoBaHue MO KAKIOMY M3 HSATH MOAYJCH MPOTrpaMMbl IO
OKOHYAHHHU M3YYEHHS MOTYIIS.

2) MHrorosas arrtecrarusi — pa3paboTka ciyiiarejieM (UHAHCOBOTO
IU1aHa KJIMEHTA.

YueOHO-MeTOAHMYIECKHE
MaTepHaJIbI

I[To xaxxoi TemMe 00ydeHUs MPEeIOCTABISAIOTCS yueOHbIe TPE3CHTALUH,
paboune TeTpaau (Keichl, IpUMepbl, KOHTPOJIbHbIE BOIPOCHI U T.JI.).

KiroueBbie npenojgaBareiu

CvmupnoBa H.IO., pykoBomuTens HOporpaMMbl,  HE3aBHUCHUMBIN
¢dunaHcoBbIi coBeTHUK, wieH FPA (Financial Planning Association).
benses H.A., kaHa. 3KOH. Hayk.
Kokopes P.A., kaHa. 9KOH. HayK.
Pyneix H.b., kaHa. oKoH. HayK.
CraposoiitoBa  O.B.,  mupekrtop
rianupoBanus 1 MCOO HIT PTC.

AcnapTaMCHTa HaJIOrOBOI'0

JlokymeHT 00 o0pa3oBaHuu

VYaocToBepeHHue O TMOBBIIIEHWH KBaJIU(UKAMK (U1 CcirymaTenei,
YCIENHO MPOLIEANINX UTOTOBYIO aTTECTAIUIO).

IIpenmymecrBa aas
JIyYIINX BBIYCKHUKOB (32
HCKJIIOYEeHHEM
KOPIOPAaTHUBHOIO Kypca)

[TpoxoxxaeHne  TapaHTUPOBAHHOM  CTQXXHUPOBKM IO  MPOQHIIO

IIOATOTOBKH.

MeToaunueckasi moAAECpKKa
BCEX BBINMYCKHUKOB Kypca

becrinatHoe ywyacTe B «OOHYCHBIX» 3aHSATHSIX 10 aKTyaJbHBIM
BoOIpocaM (Kak MpaBuiio, 2-3 pasa B rof).

Bo3Mo:KkHOCTE ciauyn
K3aMeHa JJIA
MOATBEPKICHUS
KBaJTM(PUKaAUNKU

BhInmyckHHKY TporpaMMbl MOTYT CIaBaTh dK3aMEH ISl TOATBEPKIEHUS
KBaTM(pUKAIMK  (TTOJy4YeHHUs] CBUJAETENBCTBA O  KBAIM(UKAIUH)
«Cneuranuct 1o (UHAHCOBOMY KOHCYJIBTHPOBAaHHIO» B paMKax
CHCTEMBI HE3aBHCUMOM OLIEHKU KBaJIM(UKAIIH, B TOM YUCIIE B LIEHTPaxX
ouenku kBanupuxanuu (LIOK), ¢ koropeimu cotpynnnyaer MHCTUTYT
M®OII.

CTouMoOCTDL 1JI51
yienoB CPO HOA

38 250 py6.

Bo3moxkHOCTH TpOBeIeHUs
KOPNOPATHBHOIO 00y4YeHUsI

[TapameTpsl KOPIOPaTUBHOTO 00YyUEHHUS 00CYKIAIOTCS C 3aKa3UUKOM.

CTpaHmuaG
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Y4yeOHO-TEMATHYECCKUM TIJIAH

NeNe

Moayab, TemMa, coaepKaHue

Koa-Bo
4acoB

IIpenoxaBarenn

5

@DuHAHCOBasA cucTeMAa rocyaapcrpa. ®uUHaAHCHI
npeanpusaTus. JIluunbie puHAHCHI.

16

11

['ocynapcTBeHHbIE 1 MYHUIIUTATbHBIE (PUHAHCHI.

Crpykrypa roCy/1apCTBEHHBIX ¢uHaHCOB:
(benepanbHblii, PETMOHANBHBIN, MYHUIUIIAILHBIN
OIOJIKETHI; KOHCOJIUAUPOBaHHbBIE OHO/IKETBI;
[Tencuonnstii ponn Poccuiickoit @eneparyn; GoHbI
00513aTeNILHOTO MEAULIUHCKOTI O, COLIMAJIBHOTO
CTPaxOBaHMUSI.

QuckanbHass W JIECHEXHO-KPEAWTHAs IOJUTHKA
rocynapcrBa. Korna u kak rocynapcTso ynpasiisieT
SKOHOMMYECKUM pocTom, uHpIIUEH,
MHBECTULUAMU? JIeHe)KHO-KpeAUTHAS [TOJUTHKA U €€
BIIMSIHME Ha 0JIarOCOCTOSIHUE YEJIOBEKA.

benses H. A.

1.2

KopnopatusHbie ¢puHaHCH (pUHAHCH TPEATIPUATHS).

Marpursr McKinsey u BKI: Ha kakom 3Ttare
KU3HEHHOTO IMKJA HAXOJHUTCS KOMIIAHUS, Kakoe
MecTo 3aHuMaeT Ha pbiHKE?  OcoOeHHOCTH
yIpaBJICHUS] KOPIMOPATUBHBIMH (pUHAHCAMU ISt
Pa3HbIX KU3HEHHBIX IIUKIOB M MECTOIOJIOKEHUHN Ha
PBIHKE.

OT4eTHOCTh KOMIIAHUM KaK OTpakeHre (UHAHCOBOM
CUTyaluu: OallaHC, OTYET O MPHUOBUISAX M yOBITKAX,
OTYET O MABW)KCHUU JICHEXKHBIX CPEJICTB. AHaIN3
CTPYKTYphl aKTHBOB U TACCHBOB U WX JWHAMUKHU.
AHanu3 TUKBUIHOCTH, (PMHAHCOBON YCTOWYMBOCTH.
AHanu3 peHTa0enbHOCTH, BUIBI PEHTA0EIbHOCTH IS
pa3HBIX IieNel OLIEHKH. AHANHU3 IEHEKHBIX MOTOKOB
KOMITaHUH: OTIepAITMOHHBIH, (UHAHCOBBIH,
WHBECTUIIMOHHBIN. bromkeTupoBanue.

OrneHka IMEepPCIIeKTUBHOCTA IPOCKTa B KOMITAHUU:
COCTaBJICHHE Oromxera MPOEKTA, pacuer
OKYITaeMOCTH, aHAJIH3 JIOXOIHOCTH.

Pyneix H. b.

13

JInuHble PUHAHCHI.

[TocTtanoBka ¢QuHancoBeix 1eneit. Kakue wenn
XapaKTepHBI JUIA KaXJIOTO J>KW3HCHHOTO IIMKJIA
yenoBeka? Kak mpaBUIBHO MOCTaBUTH ILIENb, KaKue
rapaMeTpsl HEOOXOIUMO YUUTHIBATH?

AHanu3 MO0XO/IOB W PAacXo/0B, UX KiaccH(UKAIMS.
Kak mOBBICUTH JOXONIBI M CHH3UTH PACXOJIbI, HE
ype3asi B YIOBJICTBOPEHUH TOTPEOHOCTEH (HaIoroBas
ONTUMHU3AIHSI, OAHKOBCKUE KAPTHI CO CIICIIHATLHBIMU
ONMUMSIMH, pedaTaHCUPOBKA aKTUBOB U IAaCCUBOB U

ap.)?

Cmupnosa H. IO.

5 B0o3MOHBI U3MEHEHHUS B pACIIpeIcieHMH TEMATUKHU CPE/IM 3asBIEHHBIX IIpenoaBaTeeii.




NeNe

Monayasb, TemMa, coaep;KkaHue

Koa-Bo
JacoB

IpenoxaBarenn®

AHanu3 axkTUBOB M IacCUBOB uenoBeka. Kak
IIOBBICUTB JTOXOJHOCTb aKTUBOB M CHU3UTBH PACXOIbI
o Kpeauram?

Ananus puckoB. Kak 3aliuTUTBCS OT PUCKOB yTpaThl
u ymepOa MMyIecTBa, 3a00le€BaHUN U TOTEpU
TPYIOCIIOCOOHOCTH, pa3Bona, B3BICKAHMUSI,
J€BaJIbBALIMK ¥ IPOYMX HENIPEIBUICHHBIX CUTYaLHN?
[Ton6op  mHBectumuoHHoro  moprdems.  Kak
cOpMHPOBATH CTPYKTYpPY HOPTRENS Moa KaxkIyro
11eJ1b, KAKHE KJIACChl aKTUBOB BbIOPATh, KaK BbIOpATh
CIOcO0 MHBECTHUIMN B KaK/IbIH KJIacC aKTHBOB?
Ilepecmotp ¢unancoBoro minana. Kak uacto ero
IIepecMaTpuBaTh U KTO 3TO JOJKEH AEIaTh?

YCTpOoNCTBO COBPEMEHHOTO (PMHAHCOBOTO PHIHKA.

PerynupoBanue OaHKOBCKOIO pbIHKA W pPbIHKA
[EHHBIX Oymar.

OcHOBHbBIE YUaCTHUKH PbIHKA IIEHHBIX Oymar: Oupika,
Opokep, yIlpaBisoLas KOMIAHUA, JE€HNO3UTaApUH,
perucrparop, peryiuarop, uHectop. PyHKIMU U
B3auMoJieiicTBHE MEXTY HUMH. [TonsiTue
KBaJIM(UIIMPOBAHHOTO UHBECTOPA.

3amura npaB MHBECTOPOB.

12

bensieB H.A.,
Koxopes P.A.

®opmMupoBaHnEe NHBECTUIIMOHHOTO MOPT(hENs. AKTUBBI
JUIsl ”HBECTUPOBAHHUS, UX COUETaHUS U PUCKH.

Omnpenenenue eIu KJIUEHTA. Ouenka
TOJIEPAHTHOCTH KJIMEHTa U IieJiell K PHUCKY, OLIEHKa
napaMeTpoB MOPTQeis MO/ Leb.

[Moprdensuas Teopus. Efficient frontier. Tpuanume

CO3/IaHUA  AUBEPCU(DUIMPOBAHHOTO  MOPTQEs.

Onenka pucka.

Knaccel akTHBOB, HMX peakuus Ha pa3IdyHbIe

SKOHOMHMYECKHE COOBITHS, MECTO KaXIOoro B

noptderne:

— JICHEXHBIN PBIHOK;

— JIOJITOBOM PBIHOK;

— JI0JIEBBIE aKTUBHI,

— HEABW)XHMOCTB;

— commodities;

— JIepUBaTUBBI

— aJbTEpHATHUBHBIC MHBECTULIMH, KPUITOAKTHBHI.

CriocoObl MHBECTUIIMHA B KaKIbl KJacc aKTHUBOB,

CpaBHMUTEJIbHAS XapaKTEePUCTUKA:

—  JIGHEXHBIM PBIHOK: JOXOJHBIE KapThl, BKIAJbI,
(OHIIBI IEHEKHOTO PHIHKA,

— JIONTrOBOM PBIHOK: OpoKepckuil cuer, (HoHIbI
(B3aumubie 1 ETF), noBepurensHoOE ynpaBieHue,
CTPYKTYpHBbIE  TIPOAYKTBI,  MHBECTHIMOHHOE
CTpaxOBaHHE >KHU3HU, MHUKPO(UHAHCHPOBAHUE,
JIOrOBOPHI 3aiiMa U T.1.;
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— JI0JeBOM PBIHOK: OpOKepcKui cyer, (GoHIbI
(B3aumubie u ETF), noBepurensHoe yrpaBieHue,
CTPYKTYpHBIC  TIPOAYKTHI, WHBECTHIIMOHHOE
cTpaxoBanue xu3HH, |IPO, crapramsr,

—  HEJIBIKHUMOCTBH: peEabHbIe OOBEKTHI (3eMils,
KBapTUPBI,  almapTaMeHThl,  KOMMeEpuecKas
HEJABMW)KMMOCTh) W (OHIBl HEABMXKUMOCTH,
WHBECTUIIMOHHOE CTpaxOBaHHE KU3HHU,
CTPYKTYpHBIE IPOTYKThI, KPEAUTHBIE HOTHI;

— CBIpbE: CIHUTKH, MOHETBI, O00€3JIMYCHHBIC
METAJITMYeCKHe c4eTa, (GOHMIBI, TOBEPUTEIHLHOE
yIOpaBlIeHUE,  CaMOCTOATEIbHAas  TOPTOBII,
CTPYKTYpHBIC  TIPOAYKTHI, MHBECTHIIHOHHOE
CTpaxOBaHHE KU3HU,

— JICpUBATUBBI: TIPSMBIC HMHBECTHIHHU, (OHJIBI,
XeK-(OHJIBI, TOBEPUTEIIBHOE YIIPABIICHUE,

—  aJbTepHATUBHBIC HHBECTUIIMU: UCKYCCTBO, BUHO,
aHTUKBapuaT, JparolieHHble KaMHU U Jp.,
GOpMBI WMHBECTUIIMH - TIpsSIMBIE H 4Yepes
(OHIOBBII PHIHOK.

[loctpoenue noprdens U3 KJIaccoB aKTUBOB, BBIOOP

CrI0CcOO0B MHBECTHUIINI U CTPATErHH.

MoHuTOpHHT TOPThEs.

Hanoroob6noxxenne u €ro yder B HMHBECTHLIIMOHHBIX
ornepanusx.

Hanor na noxonpl ¢usuueckux mun (HADJII):
HajoroBas 0Oa3a, craBku. [loHsTHE pe3UJEHTOB U
HEPE3UICHTOB.

Hamorn Ha n0Xxoapl OT WMHBECTHULMWA [JI Pa3HBIX
IpyNI UHBECTULIMOHHBIX HHCTPYMEHTOB.

HanoroBble BBIYETHI: CTaHAAPTHBIE, COIUAIIBHBIE,
MMYILIECTBEHHBIE, MHBECTUIIMOHHBIE u
npodeccuoHanbHbIE. NunuBunyansHbIi
WHBECTUIIMOHHBIH CUET.

Hanorosas nexnapanus.

Hanorossle mocnencTBusi NMPOCPOUKH M HEYIIAThI
HaJjora.

Hanoroobnoxxeanie  10X0m0B 33 pyOexom.
M30exanne IBOMHOTO HAJIOT00OJIOKEHHUS.
TexHonorus MHBECTUIMI 32 pyOekoM: OaHKOBCKUH,
OpOKEepCKUH CueT, MHBECTHIIMM Yepe3 CTPaxOBbIE
KOMIIaHUM, TpsMble MHBeCTHIMH. CpaBHUTEIbHBIN
aHaJIM3 C TOUKU 3PEHUS HAJIOTOOOI0KEHHUS.
Pemarpuanmst KamuTana. OcobenHoctu
HaJIOrooOJIOKEHUsI JI0XOJOB 3a pyOexxoMm s
POCCHICKMX HAJOTOBBIX pe3u7ieHTOB. OCOOEHHOCTH
POCCHIICKOTO 3aKOHOJIaTEIbCTBA o
IIPOTUBOACUCTBUIO JIETAIM3ALUM W OTMBIBAHUIO
JIOXOJIOB, MIOJTYYEHHBIX NPECTYIHBIM ITYTEM.

CraposoiiTosa O. B.,
Cwmupaosa H. IO.
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OT4eTHOCTD 1O 3apyO0eKHBIM OAHKOBCKUM CYETaM U
KOHTPOJIUPYEMbIM HHOCTpaHHBIM KommnaHusM (KHK)
JUIsl BAJIIOTHBIX pe3uneHToB Poccuiickon denepanuu
u oOMeH ¢uHAHCOBOH HMH(pOpMANMEH B paMKax
OOCP.

HpaKTI/I‘IeCKI/Ie BOIIPOCBHI  ACATCIBHOCTH (bI/IHaHCOBLIX
KOHCYJIbTAHTOB, MHBCCTUILIMOHHBIX COBCTHUKOB.

PBIHOK MHBECTHUIIMOHHBIX COBETHUKOB B Poccuu 1 ero
CpaBHEHHE C IPYTMMHU CTPAHAMH.

PerynupoBanue JAeATENbHOCTH WHBECTHIIMOHHBIX
coBeTHUKOB B Poccum u ero passurue. CTaHIapThl
WHBECTULIMOHHOTO TUTaHUpoBaHus B Poccum u 3a
pyOexKOoM.

Bapuantel OusHec-monenu coBeTHHKa: fee-based,
commission-based, mixed - mWIOCH 1 MHHYCHI.
[TpuGBsIILHOCTE OM3HECA.

BapuaHThI morcka KIMEHTOB: CeMUHaphl, BEOWHApHI,
KOH(epeHIIMH, pacChUIKH, KHUTH W  CTaThbHy,
aktuBHOCTh B CMU u np. Kak coznath cBoii Openn?
Pabota ¢ KIIMEHTOM: BBISBICHHE TICHXOJIOTHYECKOTO
TUNA KIHEHTa, paboTa ¢ BO3paKEHUsIMH, paboTa C
HETaTHBOM, OTBETCTBEHHOCTh COBeTHUKA. CTpyKTypa
NepBOY U TOCIEAYIONINX BCTped. JJoKyMeHTO000pOT
U packpeITHe HWHPOPMAIMM B COOTBETCTBUH C
POCCUICKIM 3aKOHOATEIBCTBOM.

[Iporpammuoe oOecnieueHwe Ui  COCTAaBIICHUS
JUYHOTO (PMHAHCOBOT'O IUIAHA.

[IporpammHoe oOecrieueHue Ui  COCTaBJICHUS
WHBECTULIMOHHOTO MTOPTQEIIs.

Hcnonb3oBanue CRM B Ou3Hece COBETHHUKA.
WudopmanoHHble  pecypchl, JuTepaTypa  JAjs
TIOBBIIICHUS KBATU(HUKAIIIH U €KESTHEBHOW paOOTHI.
Bapuanter  OusHeca  coBeTHMka  ((ppaHiu3a,
coOCTBEHHBIN On3Hec, paboTa 1o HaliMy, CTa)KUPOBKA
UT. 1)
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Cwmupnosa H. 1O.

Wrorosas arrecranus — Npe3eHTaLMs CIyLIATENIIMA
(buHAHCOBOIO MJIaHA KJIMEHTA.

Cmupnosa H. 1O,
benses H. A.

Hmozo
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Jononnumensnoe 6ecniamuoe «6OHycHOe» 3aHAmMUE.
Tema TOTIOTHUTETHHOTO 3aHATHS B paMKaX KaXKI0TO
Kypca OTHOCHUTCS K YHCITy HauboJjee akTyalbHBIX
BOIPOCOB U3 cepbl (UHAHCOBOTO, NHBECTHITMOHHOTO
KOHCYJIbTHPOBAHUSI.

[Ipurnamarorcs
aBTOPUTETHBIC
JKCIIEPTHI-
MIPENOJaBaTEIIHN 10
TEMATHUKE 3aHSTHSL.

CrpaHuua 10



CvupnoBa Harauabs —

IlpenogaBare/ibCKHUil COCTAB, 32/1€liCTBOBAHHBIH B 00y4eHUH

KoxopeB PocTucinas —

BeasieB HukoJuaii —

Pyabixk Hukosai —

CraposoiitoBa Ouibra —

UseH OKCIEPTHOTO COBETa TIO
(MHAHCOBOH TPaMOTHOCTH TIPH
banka Poccuu.

Bbanka Poccun.

CHENHANUCTOB (DMHIOBOTO DPHIHKA
IO BCEM CIICIUATU3ALUSIM.

PYKOBOAUTEIb BEIlYILIUN IIPEIIOAABATEINb BEIlYILIUN IIPEIIOAABATEINb BEJIYILUN IPENoAaBaTelb BEIYILMH MpErogaBaTeilb
NPOrpamMMbl WNucTtutyra MOI] WNuctutyra MOI] HNuctutyra MOIL] HNuctutyra MOIL]
T'enepanbhblit qupekrop | Kawa. oskoH. Hayk, Benymmid | Kawa. sxoH. Hayk, kanauaatr CFA | Kana. skoH. Hayk, npenopaer B | Jupekrop JenapramenTa
KOHCAJITHUHIOBOM KOMIIAaHUHW | Hay4HbI coTpymHuk kadenapsr | Level 1. P2A wum. T. B. IlnexanoBa, | HaJIOrOBOrO  IUIAHUPOBAHHUA U
«OMKBaprTa. [epconanpHEIl | MakpodKOHOMHUYeCKOoW monuTukH | [lemarormaeckuit crax Oomee 10 | PAHXuI'C. CraxupoBancs B | MC®O, HII PTC, mpencenatens
COBETHHK. B (hMHAHCOBOM | M CTpPATETHYECKOTO YIpaBlieHHs | JeT. imeeT 3HAUNTENbHBIN ONBIT B | [apBapackoit mkome OmsHeca u | Kommrera HAY®OP o
cekrope moytu 20 yer. 9KOHOMHYECKOTO ¢axynpTeTa | pa3zpaboTke " peammzamn | I1lanxaiickom YHHUBEPCHUTETE | OyXranrepcKoMy y4aery "
Unen AmepukaHckoit accormanmy | MI'Y  um. M.B. JlomoHOCOBa, | oOydarommx  mporpamMM s | (PMHAHCOB u SKOHOMUKH. | HAJIOTOOOJI0KECHHIO.
(uHaHCOBOTO IUTAHUPOBAHUA | PYKOBOIHUTENb HaIpaBJICHUS | CIELUATUCTOB ¢unancoBoro | [Ipenomaer JUCHMIUIMHBL | MMeeT mpakTHYecKUi ONBIT IO
(Financial Planning Association). | denapramenra 1O | pBIHKa, KOHCYJIbTUPOBAHHUIO | KOPHOPaTHBHBIE (MHAHCHI, | COCTABICHHIO (uHaHCOBOU
Jlaypear MexyHapo/iHOHM | B3aMMOJEHCTBHIO C OpraHaMM | KOMITAHWI-3aKa34MKOB 10 | BEHUYpHOE ¢unancupoBanue | otuetHoctu 1o @ MCDO wm
npemun Global Financial Planning | Bmactu  ITAO  «MocCKOBCKas | BOIpocaMm  JCATEIBHOCTH  Ha | HHBECTHUI[HOHHBIX MPOEKTOB, | MPOBEIECHUIO BHYTPEHHETO ayInuTa
Awards 2015, 2016 u 2018 — | 6upxka». o 2015 r. - 3amecTuTenb | (UHAHCOBOM pBIHKE (CTpaTerusi, | MHBECTHI[MOHHBIE CTpPAaTerMd M | B COOTBETCTBHU C TPEOOBaHUSIMHU
Jyqminid  (UHAHCOBBIA COBETHHK | JAMpEKTOpa JenaprameHTa | HOBbIE MIPOAYKTBI, OlLICHKA | MHCailnepckas Toproeis, | banka Poccun. BeipabarbiBana
10 €BPOIEHCKOMY PETHOHY. KOPIOPaTHBHOTO YIPABJICHUS | CYIIECTBYIOIINX MIPOJYKTOB), | (hMHAHCOBBII MEHEKMEHT, | TOAXO/BI K PEIICHHIO BOIIPOCOB IO
Benymas aBTopckoii mporpammsl | Mun3KOHOMpassutus Poccum. OLICHKA KOMIIaHWH, | mopT¢denbHoe  WHBECTHPOBAHHUE, | HAJOTOOOJOXKEHHUIO ONepanuid Ha
«JInunple ¢unancel ¢ Harambeil | SIBnseTcs HE3aBHCHMBIM YJIEHOM | MHBECTHUIIMOHHBIX MIPOEKTOB, | KOPIIOPAaTHBHOE yhnpaBJleHHUE, | PhIHKE  LEHHBIX  Oymar. B
CwmupHoBoii» Ha World Busines | Cosera HannonansHoO# | mocTpoeHuto (MHAHCOBBIX | TOBEJECHYECKUE (¢uHAHCHI, | HACTOSIIEE BpeMs  INPUHUMAET
Channel. TlocTosiHHBIN aBTOp B | acCONMAllMM HETOCYNApCTBEHHBIX | MOJAENEH ¢  HCIIOJNB30BAHHEM | CIMSHHA u TIOTJIOLICHUS | yJacTHe B padounx Tpymmax MpH
CMMU: xonymuuct Forbes (Forbes | nencuoHHbIX ¢oumoB | MeronoB Data mining. Koprnopauuii, komneHcauuoHubldl | banke Poccum mno mepexony
contributor), KOJIyMHHUCT banki.ru, (camoperynupyeMoii opranuzanus | PapabatsiBaeT ydeOHbIe | MEHEKMEHT U JIp. HEKPEIUTHBIX (UHAHCOBBIX
Bemomoctn, PBK,  Oxkcmepr, | HII®). Unen DxcriepTHOrO coBeTa | MaTepHaisl M NPOBOAWUT oOydeHue | MiMeeT  OmBIT  MPAaKTUYECKOTO | OpraHW3aluii Ha €IUHBIN IUTaH
Kommepcant JleHsru u T.1. 1o (prHAHCOBOW TPAaMOTHOCTH TIPH | B paMKax MOJITOTOBKH | KOHCYJIBTUPOBAHHWSA B OOJIACTH | CYETOB M OTpAcIeBBIE CTAHAAPTHI

KOPITIOPATUBHBIX (PMHAHCOB.

ydera; BHEAPCHHIO DJICKTPOHHOI'O
(¢opMara OTUETHBIX MaHHBIX Ha
6aze cnenmdurarnuit XBRL.

MoayJ/iu nporpaMMmali:

MoayJ/iu nporpamMMmali:

Moayau nporpamMmmai:

Moayu nporpaMmmsi:

Moayau nporpaMmsi:

«JInyHBIe QUHAHCHI,
«DopmMupoBaHue
HMHBECTHIMOHHOTO MOPTQeEs.
AKTHBBI JIS1 HHBECTUPOBAHUS, UX
COUYETaHUS U PUCKU» U APYTHE.

«Y cTpOICTBO COBPEMEHHOIO
(hMHAHCOBOTO PHIHKAY

«[ocynapcTBeHHbIC U
MYHUIUIAJIbHbIC QUHAHCHD,
«Y CTpOICTBO COBPEMEHHOTO
(hMHAHCOBOTO PBIHKAY

«KopnoparusHsie prHAHCHI
(punaHCH pEIPUATHS )»

«Hanoroo0ioxxeHue 1 ero y4er B
WHBECTHUIIUOHHBIX OTIEPaNusixy (B
4aCTH «POCCHUCKOTOY
HAJIOTOOOJIOKCHHS )






