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Poccua n Kutam —
OMNbIT U NEPCNEKTUBHI
COTpyaHMYeCTBa Ha
TOBAPHbIX PbIHKAX
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Bbupxe ToBapHOro pbiHka Poccum
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[Tpobnembl MMPOBOIo

HeTAHOro LLleHoobpa3oBaHUSA

MexayHapoaHble LLeHOBbIe 3TarloHbl, KOTOpPble UCMONb3YTCA ANS
pacyeTa CTOMMOCTMU pa3fiYHbIX COPTOB HedpTM B Mupe,
— e 3BOTIOLUOHUPYIOT:

= 3JTanoH Brent yacTo nogBepraeTca KPUTMKE Ha PbIHKe. PU3nYecKkue o6£éMbl
A06b1un HePTN, DOPMUPYIOLLLEN 3TANIOH, CUNBHO YNaau.
= [lonbITKN MUPOBOTOo HEPTAHOIO PbIHKA HAUTN HOBbIE TOYKK ONOpPbI B
cucteme HedpTAHOro LeHoobpa3oBaHUA:
= Crude Oil Futures (INE, SHFE)
= Oman Crude Oil Futures (DME)

= URALS fob Primorsk (CMI6MTCB)

CI'I6MTCB




cnemMTCb

HoBas cuctema LeHoobpa3oBaHUs

ONA POCCUUCKOWU 3KCMOPTHOU HEPTH

Mupy Hy>XHbl HOBble TOYKU ONOPbI U CUCTEMBbI
LeHooOpa3oBaHuA Ha HehTb M Urals MoxeT cTtaTb
OOHOM U3 ITUX OMOPHbLIX TOYEK.

[ToCcTaBOYHbLIN PbOYEPC — IMaBHbIN 3N1IEMEHT 3TOU
KOHCTPYKLMMW, CBAA3bIBAOLLNN MexXay cobon
domanyeckmun n PUHaAHCOBLIN PbIHOK

3anyuweH noctaBoYHbIN hpbrovepc Ha Urals n
KOTUPOBKa

" CcOo34aeM MHMPPACTPYKTYpPY M Npuerekaem
Y4YaCTHUKOB

dopmupyem ycnosus anst KOMGQOPTHOM paboThl
peluaemM HopMaTUBHbLIE BOMPOCHI

Physically-settled SPIMEX Urals Crude Futures contract
is a core of a new price discovery mechanism

SETTLEMENT

1. EXPIRATION on STANDARD SPIMEX TERMS and CONDITIONS with
DELIVERY of a FULL CARGO

2. EXPIRATION WITH PRE-ARRANGED DELIVERY OF CRUDE OIL
Additional option: EFP (Exchange of Futures for Physicals)

Physical delivery and transparent pricing are combined with flexibility in finding counterparties.

CONTRACT DESCRIPTION

£ ® 1 SETTLEMENT: e CONTRACT SIZE:
Physically-settled 1,000 bbls

[ )] unperLyiNG commoprTy: [l Y FuLL cARGO:
Urals grade crude oil 720,000+ bbls (100,000 mt)

9 TERMS OF DELIVERY: 6 CURRENCY:

FOB Primorsk US Dollars



1 B3anmoaeuncteue ¢ KHP

cnemMTCb

3agaya no yBenm4yeHuIo ABYCTOPOHHEro ToBapoobopoTa
/ mexay P® n KHP pno $200 mnpa k 2020 roay
4

= CN6eMTCB npoBoagnT nocneaoBaTeNbHYO PaboTy No pa3BUTUIO
Y/ 4 NHPPACTPYKTYPbI OBUPKEBO TOProBan
= [lognucaHbl COrNAalEHMS B LENAX OPraHn3aLMm TPAHCrPaHUYHOMU
TOoprosau 6upKeBbiMu TOBapamMmm:

: T ; = LLaHxanckon buprken HedTn 1 rasa (SHPGX)

= |llaHxalCcKon accoumaumen TOBapHbIX AepUBaTMBOB
‘:\; (R (Shanghai OTC Commodity Derivatives Association)
@—, s " WMUHPOpPMALMOHHDBIN U TeXHUYECKUU 0OMeH C KoOMNaHUAMMU U
R\ 4, ’ peryanpyrowmmu opraHamm KHP, HanpaBaeHHbIN Ha pa3BUTHE

obuwero pbiHKa HedTn mexay KHP n Poccuei, B Tom uncne B Buae

NMPOnU3BOAHbIX CI)VI HaHCOBbIX UHCTPYMEHTOB



B3anmoaeuncteue ¢ KHP

KHP - kpynHenwuin notpedbutenb Ha MUPOBOM pPblHKEe
HecdTM U NnpupoaHoro rasa, Poccus - KpynHenwnm
nocTaBLUUK

= I/IHTepec KUTaMCKNX KOMMaHUM K NPOeKTamM EVIp)KM no Co3gaHuKo

HeHYMapKa POCCUIMCKOro 3KCNOPTHOM HedTN Ha OCHOBE

$bOYEPCHOro KOHTPAKTA
~ RUSSIA Tais::tptoo Z:Zi:)r:;dinc
= Poccuiickaa mapka Hedptn — ESPO: nnaHmnpyem BbiCTpanBaTb [

cuctemy LeHoobpasoBaHUA Ha HEDTb AAHHOW MapPKW.

AR MONGOLIA Daging
CHINA  Nakhodka

ESPO Phase 2 R
Skovorodino to Kozmino Yellow, Japan
Saz

= Pa3BuTME B3aMMOOTHOLLUEHUIN C MOKYyNaTeNAMU POCCUNCKON HEDTH

* Tanker Terminal

n3 KHP, paspaboTKy onTMManbHOM moaenu n BHegpeHue =

3P PEKTUBHDBIX TEXHONOTNYECKUX PELLEHUN ANA [OCTYNA KUTANCKMUX

KOMMaHUA



1 B3anmoneunctsue ¢ KHP

cnemMTCb

= Bsaumopencteue c Shanghai Clearing House u LLlaHxanckown

dbrouepckon 6upken (Shanghai Futures Exchange), B coctas Q x V% Y% j‘ )

SHANGHAI CLEARING HOUSE

KOTOpOW BXoAUT DHepreTuyecKaa bupxa (Shanghai International
Energy Exchange)

" Bepnétca paboTta ¢ KpynHenwrmmn 6aHKamu U MHGPACTPYKTYPHbIMU
opraHmsaumamm pmHaHcoBoro pbiHKa KHP:

N Lkt ibG

" npepocrassieHune I'IOTPEGVITEI'IHM YCAYr no Aocrtyny K L/) SHANGHAI FUTURES EXCHANGE

OopraH1M3oBaHHbiMm Topram Ha CMI6MTCB n pacueTHOMy

obcnyxuBaHuio

= Pe3ynbTaToM NPOBOANMON PaboTbl ABAAETCA pacluMpeHune CNUcKa

pacyeTHbIX 6aHKOB Ha BUPXKEBOM CPOYHOM PbIHKE NyTEM FETHRT

INDUSTRIAL AND COMMERCIAL BANK OF CHINA

BK/toYeHUA B Hero 6aHka ICBC (MockKsa)



CINACUBO
3A BHNMAHNE!

WWW.SPIMEX.COM



