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OBIIME ITOJIOKEHUSA

Hacrosimuit  nokymeHnt «lIpaBuia ympaBieHHsT HOPOLEHTHBIM PUCKOM, PHUCKOM
JIMKBUJTHOCTH U PHUCKAMHU OT BCTPOCHHBIX ONIIMOHAILHOCTEW uepe3 HaJjiekallee
CTPYKTYpUPOBaHHE  KpPEAWTHBIX  NPOAYKTOB»  pa3paboran  «HaruoHanpHOMH
(mHAHCOBOI accoruanuen (caMOperyIMpyeMoil HEKOMMEPUYECKOW OpraHu3aIlnueil)»
(manee - CPO HDA) B memnsix moBbIIIEHUS Ka4eCTBa CTPYKTYPHUPOBAHUS U O(OPMIICHUS
CIETIOK YYaCTHUKOB (PMHAHCOBOTO PHIHKA.

[IpaBuna onpeaensoT TpeOyOIUe MOBBINICHHOTO BHUMaHUs 0T Kaxoro Kpeauropa
YW CTaH[APTHU3alW{ Y4YacCTHUKaMH ()WHAHCOBOTO pPBIHKA IIOJIOKEHUS M YCIOBUS
KpenutHoil toKyMEeHTAIH, BIUSIOMINE HA TMPOLEHTHBIM PUCK U PUCK JTUKBUIHOCTH,
npunsaTeie KpenuropoMm, B TOM ducie yepes NpeaocTapieHue 3aeMIIKUKY BCTPOCHHBIX
OMIIMOHATBHOCTEM.

[opsnox npumenenus [IpaBun onucan B paszaede 4.

[IpaBuna, a Takke BHOCHMBIE B HHUX H3MEHEHHMS U JOIOJHEHHUS MOJJexar
yrBepxaeHuto Cosetom aupexropos CPO HDA.

[IpaBuna u u3MeHeHHs K HUIM pa3MeInarTcs B ceTi HTepHeT Ha OUIMaTFHOM caiTe
CPO HOA.

CPO H®A paspabarbiBaeT peKOMEHIANUU IO JIFOOBIM BOIIPOCaM HCIIOJIb30BaHUS
Hactosimux IlpaBui, oOKa3piBaeT METOAOJIOTMYECKYID UM KOHCYJIBTallMOHHYIO
MOAJEPXKKY IO BOIpocaM IMpHUMEHEHHs W JajbHeiiero pacrnpoctpanenus Ilpasui.
[Ipu aToMm, B cirydae eciau Kakue-To peKOMEHIalMU WM NHOE ONHCaHUEe, U3JI0KEHHOE
B Hacrosiux llpaBunax, TpeOyeT IOMOJHUTENBHOIO MOSCHEHUS/AETANN3AUN, TO
oumansHble pa3bsCHEHUS MOTYT ObITh IpeoctaBieHsl CPO HOA no nucbMeHHOMY
3aIpoCy 3aMHTEPECOBAHHON CTOPOHBI.

TepMI/IHBI, HCIIOJB30BAHHBIE B  HACTOAIIHNX HpaBHnax, AL KOTOPBIX  HE
npeaAyCMOTPCHO CIICHHUAJIBHOC ONPCACIICHUE, TIOHUMAOTCA U ITOAJICIKAT TOJIKOBAHUIO B
COOTBETCTBHU C HCﬁCTBYIOHlHM 3aKOHOAATCIbCTBOM.

[lpaBuna B TepMuHax HopM maparpada 2 rminaBbl 42 ['pakaaHCKOro KoJekca
Poccuiickoi CDez[epaulxml 0  KpEIUTHOM /:L01"0Bope2 colepKaT  OIMCaHUE

PEKOMEHIyeMbIX KpEeIWTHBIX IUIaT (MHBIX IUIaTeXeH, B3UMAaeMbIX [OMHUMO
IPOLEHTHBIX IUIATEKEH COMIACHO I0r0BOpYy Mexy Kpeauropom n 3aémumkom)?.

TEPMHWHBI U OITIPEAEJIEHUS

OnpenesieHus

Ecnu mHOE HE OrOBOPEHO CHEIMAIBHO B TEKCTE HACTOSIIMX IIpaBwii, TO TPUMEHSIOTCS
CJISTYIOIINE OTPECIICHNSI TCPMUHOB!

Janee — 'K P®.
ITynkr 1 crateu 819 I'K PO.

AKTyaJ’IBHaﬂ peaaxkys I'K PO B wactn KPEAUTOBAHUA 10P. JIUI] HE COACPIKUT HOD,'pO6HOI‘O OIMCaHUs BO3MOKHBIX KPEAUTHBIX
IIaT U MEXaHU3MOB HX OIPEACIICHUA (a COACPKUT JINIIb O6I]_[yIO (bOpMyJ'II/IPOBKy O BO3MOXHOCTH B3UMaHUA
NpeayCMOTPEHHBIX KPEAUTHBIM JOTOBOPOM HHBIX l'[J'IaTC)Keﬁ, B TOM 4YHCJIC CBA3AHHBIX C IIPEAOCTABICHUEM erZ[I/ITa).



2.1.1. Pycckosi3bIYHBIE ONIpee/IeHUs

«basucHvlil puck» — PUCK, KOTOPbIA BO3HHUKAET B CBS3M C HEIMOJHON Koppensiuen
MIPOIIEHTHBIX CTaBOK 10 HHCTpyMeHTaM PuHancupoBaHus U OoHANPOBaHNS.

«ba3zoeviit unouxamop» — WCNONB3yeMBI Ui pacdeTa MPOLEHTHOM cTaBku mo Kpemuty
napaMmeTp, IPUHUMAIOUINM OTHO U3 CIENYIOIINX 3HAYECHUI !

@) B OTHOmeHHH @OUHAHCHPOBAHWs, MPEIOCTABISEMOr0 B POCCHHCKHX pyOIIsX,
MosPrime / ROISfix / Ruonia / KirroueBas craska banka Poccun u T.11.;

(b) B oTHOIIeHNH DUHAHCHPOBAHUS, TIpeaocTaBaseMoro B gosuiapax CIIIA — Libor u T.ir.;
(c) B OTHOIICHHH PUHAHCHUPOBAHUS, IPEAOCTABISIEMOT0 B eBpo — EUribor u T.mm.
«Bantoma Kpeouma» — Bamota, B KOTOpOl B BHAe TOYHOW cymmbl B KpenutHoi

JOKyMEHTalluu 3a(UKCUPOBAHO 0053aTEIbCTBO 3aeMINMKA IHOracUTh OCHOBHOH JOJT IO
DUHAHCUPOBAHMUIO.

«Bozobnoenaeman kpeoummnan naunus» — (GUHAHCOBAsS CXeMa IPEAOCTABICHUS
®uHaHCUPOBAHUSA, MPHU KOTOpOH 3aeMIUK B MpaBe B TeueHHEe cpoka aerictBus [lepuoma
Bribopkn ®@uHaHCHpOBaHUS W B paMKax JImMHTa KpeaWTOBaHUS OCYIIECTBISATH BBIOOpPKY
TpaHmei OuHaHCUPOBaHMS, UX TIOTAIICHUE W MOBTOPHYIO BEIOOPKY.

«Bempoennasa onyuonanvnocmsy — Kaxkoe-nubo JONOIHUTEIBHOE IMPaBO 3aéMIMUKA WM
Kpenutopa, npenocraBieHHOE €My B paMKax JIOrOBOpa U SIBIISAIOLIEECS ONOJIHUTENBHON 110
OTHOIICHUIO K DTAJIOHHOMY KPEIUTHOMY TPOAYKTY YCIyTON/BBITOJOW AJisi 3aéMINNKA WIH
Kpenurtopa, cooTBeTCTBEHHO (TpaBo 3aéMIIMKa Ha JOCPOYHOE TOTaleHne, MpaBo 3aéMINrKa
Ha BBIOOPKY CpEJICTB B TEUYCHHWE IepuojJia JOCTYIHOCTH CpeACTB, mpaBo baHka Ha
OJTHOCTOPOHHUII MIepecMOTp pa3mMepa MPOICHTHOI CTaBKHU H TIp.).

((Bblﬁopl(a» — YBCIUYCHUC CcyHHOﬁ 3aJ0JDKCHHOCTU TIO TCITY er):[I/ITa, MMpoucxoadIece B
npeaeiaax CB060,I[H01"0 OoCTaTKa JUMHTA.

«/lama Bwvioopku» — kaxnas nata, B koropyro Kpeaurop win areHT no OUHAHCUPOBAHUIO
OCYIIIECTBIISIET IEPEBOJ] CPEJCTB Ha cUeT 3aeMIlUKa B paMKkax Beibopku.

«/lama oxonuamenvHo20 noauienus no 002060py» — nata, B KOTOPYI0 3aeMIIUK 00s3yeTcs
OKOHYATEeJIbHO U B MOJHOM OoOBbeMe moracuTh mnepen Kpeauropom cBom 00s3aTesnbCTBa 110
DUHAHCUPOBAHMUIO.

«/lama onpedenenun npoyenmnot cmaeku» — jpara, B KoTopyro CTOpOHBI IO
DUHAHCHPOBAHUIO OIIPEIENSIOT MPOIEHTHYIO CTaBKY IS CIIeTyIOIIero(1X) MpoIeHTHOTO(BIX)
nepuoia(oB).

«/lelicmeyouiee 3akonooamenvbcmeo) — TPUMEHHMOE K OTHouleHusM 1o KpenuTHoit
JIOKYMEHTAIMH 3aKOHOAaTeNnbCcTBO Poccuiickoit denepanuu.

«/lozosopnulii zpagpux nozawienusa» — ycraHaBiuBaeMoe B KpeawTHOW MOKyMEHTAITMH
00s13aTenTbCTBO 3aéMIUKA OCYIISCTBIATh MoranieHne (DUHAHCUPOBaHUS B OIPE/ICICHHBIC
JMIOKYMEHTAIlMel JaThl W B OMNpPEAeNCHHBIX JOKYMEHTamuel cymmax (B aOCOJIOTHBIX
BBIPOKCHUSX HITH JIOJISX).

«3aemuuxy — OPUANYECKOE JIUIIO, MpUBIeKaromee OuHancupoBanue y Kpenutopa.



«Kniouesan cmaexa bBanka Poccuu» — npoueHTHAs CTaBKa, MyOIuKyeMas Ha OQHLIHATIEHOM
caiite banka Poccuu o ccputke www.cbr.ru/press/keypr/.

«Kpeoumy» — nenexusle cpeictBa B npenenax Jlumurta KpeguroBanus, npenoctaBisieMble
bankoMm B kpenuT 3aemMmuky mo KpenntHol JOKyMeHTanH.

«Kpeoummnasa ookymenmayus» — 1oroBop W/MIM WHOE COTJAIlIeHHe, 1o KoTopomy Kpeaurop
npenocrapisieT GUHaHCUPOBAHUE 3aEMILIKKY.

«Kpeoummnwiii numumy — MakcuManbHas cyMMa JCHEXKHBIX CPEICTB Ha KaXAYIO NaTy,
koTopyto Kpenutop MoxeT npenocTaBUTh 3a€MILUKY B KPEIUT B COOTBETCTBHHU C YCIOBUSIMHU
KpeautHoil tokyMeHTaIuH.

«Kpeoumopy — 1opunuyeckoe JuIo, npeaocrapismoniee OuHancupoBaHue 3aeMITUKY, U IS
KOTOPOTO JlaHHAasg JCSITENIbHOCTh SIBISIETCS OJHUM M3 OCHOBHBIX YCTaBHBIX BHJIOB
JEeATEILHOCTH.

«/Tumum Kpedumoeanusn» — MakcuMajbHas CyMMa JCHEXHBIX CPEIACTB (MaKCHUMaJbHas
3a/I0JDKEHHOCTH 110 Teny Kpemura), kotopyto Kpeantop MOXKeT mpeaocTaBUTh 3aeMIIKKY B
KpeIuT B COOTBETCTBUH ¢ ycioBusiMu KpenuTtHoil nokymenranuu (B ornnune ot Kpenurnoro
JIUMUTA SBJISIETCS. OTHUM YHCJIOM, T.€. HE ONpeaeNsieTcs OT/IeNbHO Ha KAKAYIO JaTy).

«Mapoca» — o3navaet HanOaBky/Cipen k bazosomy MHIUKATOPY U BEIpaXKAeTCs B MPOIIEHTAX
TOJTOBBIX (B TIPOIEHTHBIX IYHKTaX).

«Heso300n0610eMman Kpeoumnaa nunuay — cxema npenocrapicHuss OUHaHCUPOBaHUS, TIPU
KOTOpO# 3aeMIIMK B MIpaBe B TeueHHe cpoka neiicteus [lepruona Beibopku u B paMkax Jlumura
KpPEIMTOBAHHS OCYIIECTBISITh BbIOOpPKY TpaHmer @uHaHcHpoBaHUsS 0€3 BO3MOXHOCTU
OCYIIIECTBIICHUSI MX TIOBTOPHOM BBIOOpKH mpH moraieHny.

«Henocawennoe @unancuposanue) — Ha KOKXIbII MOMEHT BPEMEHH, JICHEXKHbIE CPEICTBA,
BBIZIaHHBIC 3aeMINMKY W HE TMOTAlllCHHBIE 3aeMIMUKOM B pamkax OUWHAHCHPOBaHHUS B
COO0TBEeTCTBUH ¢ KpenmuTHOM ToKyMeHTaIueH.

«llepuoo oocmynnocmu cpeocme» — TEPUON, B TEUEHUE KOTOPOTO 3aEMILMK COIJIACHO
KpenuTHo#l NOKyMEHTallMM HMMEET IMPaBO OCYIIECTBHTH BHIOOPKY KpPEAMTHBIX CPEJICTB B
npenenax CBOOOJHOTO OCTaTKa JIMMUTA.

«IInasarouwias npoyenmnasn cmaeéka» — NPOLICHTHAs cTaBKa 10 OUHAHCUPOBAHUIO, KOTOpPas
rnepecMaTpuBaeTca ¢ onpeaeseHHo B KpeauTHOW JOKyMEHTalMu TEPUOJMYHOCTBIO M
3HAaYCHUE KOTOPOH W3MEHSETCsl B CBS3M C MU3MEHEHWEeM 3HaueHWid Mapxu w/mnm bazoBoro
MHJUKATOPA.

«Poinounuvie unOuKamopbt» — JOCTYHIHBIC B OTKPBITBIX HNCTOYHHUKAX I/IH(l)OpMaLII/II/I
HWHIUKATOPHI, UMCIOIIMEC CICAYIOIINEC XapaKTCPUCTUKU:

(@) M3MEHEHNE NHNKATOpa OTpa)kacT N3MEHEHHUE YPOBHS cTaBOK POHIUPOBaHMS,

(b) HaJIW4YMe JTUKBUTHOTO PHIHKA HHCTPYMEHTOB, OIIPENEISIOMNX TaHHBINA HHIUKATOP.
«C60000HbII 0CMamoK AUMuUmMa) — MakCUMaJIbHOE YBEIMUCHHUE CCYTHOH 3a0JKEHHOCTH 10
terxy Kpennra B pamkax KpenuTHOro JMMHTa, KOTOPOE BO3MOKHO Ha KaXKIyIO 1aTy COTIIACHO

ycnoBusM KpeauTHoN JOKyMEHTAaIUH.

«CII H®A» — Coset [qupexropo CPO HDA.



«CK H®A» — Coser kazHaueeB CPO HDA.

«lIpasuna» — nacrosmuii nokymeHT CPO HDA «IlpaBuna ynpaBieHHs MIPOIEHTHHIM PUCKOM,
PUCKOM JIMKBUJIHOCTH M PUCKaMH OT BCTPOCHHBIX OMIMOHAIBHOCTEH dYepe3 HaJjiexaiiee
CTPYKTYypHUpPOBaHUE KPEIUTHBIX TPOAYKTOBY.

«Cmopoua» — CTOpOHa 110 erﬂHTHOfI JOKYMCHTaIHHU.
«@ukcupoeaunaﬂ npouenmnan cmaeéka) — IPOLCHTHAA CTaBKa, KOTOpas yCTaHaBIMBACTCA

Ha BCCb CPOK q)I/IHaHCI/IpOBaHI/ISI, HE U3MCHACTCA, KPOMC KaK IO COITallICHUIO CTOpOH, u
BBIpaXXacTCA KaK:

(@) (bUKCHPOBaHHOE 3HAYCHHE B % TOMOBBIX; UITH
(b) cymMma Mapsku 1 3HaueHus bazoBoro nHankaTopa, pukcupyemas oauH pa3 u Oojee He
riepecMaTprBaeMasl.

«@unancuposanue» — 3aeMHbBIE CPEICTBA, KOTOpble KpeanTop mpenocTasiser 3aeMILUKY B
paMKax OJHOIrO U3 CIEAYIOIUX JOTOBOPOB!

(@) KPEIUTHBI JOTOBOP;

(b) noroBop o6 (oTkpeiTHH) Bo3oOHOBmsieMoit min HeB0300OHOBISIEMON KpPEAUTHOM
JINHUY,

(©) WHOW BHJ JOTOBOpAa W/WIIM MHOE COTJIAIlICHHE, [0 CYTH U (OpPME COIMOCTaBUMBIE C

YKa3aHHBIMHU BBILIC.

«@onouposanue» — (HUHAHCOBBIE DPECYPChl, NpHBIcUYEHHbIe Kpeauropom B pamkax ero
OCHOBHOM JIEATENHHOCTH M WCIHOJb3yeMble, B TOM 4HCJeE, JJs MPeI0oCTaBICHUS
DuHaHCUPOBAHUSL.

«Ilenoobpaszosanue» — mnpouecc ONPEAETICHUS TMPOLEHTHOW CTAaBKU IO KPEAWUTY, HHBIX
aTexxeil, npeaycMOTpeHHbIX KpeauTHOW nokymeHTanmmed (B TOM 4YHCJE CBSI3aHHBIX C
MPEIOCTaBIICHNEM KpeauTa), a TakKe MPOYNX CYIIECTBEHHBIX YCJIOBUH KpeAUTOBAHMUS,
BJIMSAIOLUINX Ha COOTHOLIEHHE PHUCK / JOXOOHOCTh MO clenke. JlaHHBIM mpouecc MOMHUMO
Hacrosimux IlpaBun ompepensiercss BHyTpeHHeH Mertonoiorued Kpeaurtopa, a Taxke
OTHOILICHUAMH MeXIy Kpeauropom u KIMEHTOM.

«Imanonnulii KpeoumHnulil npooykmy - onpeaesieHne MPUBEIEHO B
paszzene 5 «PekoMeHIaIMM 1O CTPYKTYPUPOBAHHMIO MOJOXEHWH u ycnoBuil KpenuTHoit
JOKYMEHTAIlNH, BIMSIOMNX Ha TPOIEHTHBIM PHCK W PHCK JIMKBUIHOCTH, TIPUHSITHIE
Kpeoutopom, B TOM 4Yucie dYepe3 NPENOCTaBICHHE  3aeMIIUKYy  BCTPOEHHBIX
onuroHanbHOocTeW» [IpaBui.

2.1.2. AHr10513BIYHBIE ONIPeeIeHusT

«ALM-puck*» — IpOLEHTHBIH PUCK, PHCK THKBUIHOCTH /MM BATIOTHBINA PHUCK, B TOM YHCIIE
BO3HHKarolue oT BerpoeHHbIX B KpeAuTHYO0 TOKyMEHTALIMIO ONIIMOHAIBHOCTEH.

4 Coxpamenne ALM pacuudposbiBaetes kak Asset and Liability Management.



«Euribory — Mexx0aHKOBCKas CTaBKa MPEJIOKEHUS B €BPO, aJIMUHUCTPUPOBAHUE KOTOPOI
ocymectisieTcs: bankosckoit denepamueit Epponetickoro Coro3a wim WHON OpraHHU3aIiuei,
KOTOpasi MPUAET € Ha CMEHY.

«Libory — moOHIOHCKAsE MEXKOAHKOBCKAsI CTaBKA MPEIJIOKCHHUS, a ]MUHUCTPUPOBAHNUE KOTOPOU
ocymectisieTcst ICE Benchmark Administration Limited niam wHON opraHu3zamueii, KoTopas
MIPHUJIET €1 HA CMCHY.

«MosPrime» — MHIMKaTUBHAs NPOIEHTHAs cTaBKa, onpeaensemas CPO HOA, no kotopoit
KpEeIUTHbIE OPTaHU3aLMHU IPEIOCTAaBIIAIOT KPEAUTHI B pyOIIsiX Ha MEKOaHKOBCKOM PBIHKE.

«ROISfix» — vHANKaTHBHAS MMPOLIEHTHASI CTaBKa 10 OMEPAIMsAM MPOIEHTHBIN CBOI Ha CTaBKY
RUONIA, exenneBHo onpenensemas CPO H®DA Ha OCHOBE KOTHPOBOK, OOBSBISEMBIX
y4acTHUKaMHU (PUKCHHTA.

«Ruoniay — WHIUKAaTHBHAS TIPOICHTHAS CTaBKa OJHOJHEBHBIX pYyOJIEBBIX KPEIHTOB
(mermo3uToB), OTpaXkaromas OEeHKY CTOMMOCTH He00eCTIeueHHOTo PyOIeBOro 3aMMCTBOBAHHS
Ha YCIOBHSX «overnighty cTaHIApTHBIM 3aEMINUKOM W3 YHCIa POCCHHMCKAX OaHKOB ¢
MUHHMAJIBHBIM KPEUTHBIM PUCKOM, KOTOPYIO paccuuThbiBaeT bank Poccuu.

2.2 ToaxoBanue
B nacrosmux IIpaBunax, eciu HHOE HE ClIeIyeT U3 KOHTEKCTA!

(@) 3aKOHO/IATEJILCTBO O3HAuaeT JIF000H 3aKOH, NOCTAHOBJICHHE, YKa3, IPUKa3, PEIICHHE,
HOJIOXKEHHE, IPaBIiIa, OQUINATbHBIC YKa3aHUsI, HOPMATHBHBIC aKThI, TPEOOBAHUS HIIH
PEKOMEHIAINH Tr000T0 3aKOHO/IaTEJILHOTO WIH UCTIOTHUTEIBHOTO
rocyaapCTBEHHOI0, MyHHMIIMIIAJIbHOT'0, MEXTOCYAaPCTBEHHOI'0 NN MEXKIYHAPOAHOT'O
opraHa, MUHHUCTEPCTBa, BeIoMCTBa, baHka Poccuu, ciyk0Obl, areHTCTBA HJIM KOMUTETa
b0 caMoperyIupyeMoil opranu3anui, Juoo Jrdoro cye0HOro opraHa;

(b) CCBUIKA Ha I10JIOKEHUE 3aKOHOJATENIbCTBA 03HAYAET CChUIKY HAa TAKOE IOJIOXKEHUE CO
BCEMHM BHECCHHBIMH B HETO0 W3MEHEHUSIMH M JONOJIHEHUSIMHM Ha JII00OH MOMEHT
BpPEMEHH;

(©) CTaThsl, IIYHKT WM MPUIOKEHNE 03HAYAET CCBHIJIKY Ha CTAThIO MM MyHKT HACTOSIIIUX

HpaBI/IJ'I WJIN NIPUIJIOXKCHUEC K HUM; U

(d) YKa3aHue BpPpEMCHHU AHA O3HAYAaCT MOCKOBCKOC BpEMs, €CJIM HWHOC CICIHUAIBHO HEC
YKa3aHO B KpC,I[PITHOfI AOKYMCHTAIUU.

3. BBEJEHUE
3.1 Hean [paBua
Pazpabotka u BHenpenue [IpaBui HanpaBieHb! Ha:

@) craHaapTu3anuo GopmynupoBok KpeauTHOH JOKYMEHTAIUY B YaCTH €€ MOJIOKEHHH,
OTIpeACTSAIONINX BIMSIHAE KpenuTHou caenku Ha ALM-pucku Kpenutopa;

(b) CO3ZIaHUE TPEIIOCHUIOK JUIl MCHonb30BaHus peiHKa [IOUW B memsax xemkupoBaHUS
ALM-puckos.

Bueapenue n ncnosib3oBaHne 0aHKOBCKUM coo01IecTBoM IIpaBui OymeT crmocoOCTBOBATE.



(@)

(b)

(©)

(d)

(€)

3.2

pocTy  IMBWIM30BAHHOCTH  PBIHKA  KOPIIOPATHBHOTO  KPEAUTOBAaHUS U
pacIpoCTpaHeHUIO KyJbTyphl yrpaBieHuss ALM-puckamMu mpu 3aKITIOYCHUU W
UCTIOJTHCHUH KPEAUTHBIX CICNIOK (B T.4. MPOSBICHUIO HAJICKAIICH TIIATCIHLHOCTH B
BONPOCAaX yNPAaBICHUS aKTUBAMU U MACCHUBAMH TPU CTPYKTYPUPOBAHUU KPESIAUTHBIX
HPOJYKTOB);

CO3IaHUIO yCIOBHH /U1 3¢ (eKTUBHOTO U cOaTaHCHPOBAHHOTO pacupeneneHus ALM-
prckoB Mexay Kpenuropom u 3aeMimmkom;

MOBBIICHUIO TMPO3PAYHOCTU U CHPABCAJIUBOCTHU HeHOO6pa3OBaHI/IH KpCAUTHBIX
IMPOAYKTOB Ha (bI/IHaHCOBOM PBIHKE,

croco0cTBOBaTh pa3BuTHIO phiHKA [IDU M MCIONB30BaHUIO €r0 IS XSIKUPOBAHUS
ALM-puckoB kak Kpenuropamu, Tak 1 KOPIIOPATHBHBIMHU 3aéMIITUKAMU;

UCKITIOYCHHUIO BO3HUKHOBEHUS M30BITOYHBIX CyIEOHBIX M ONEPALMOHHBIX H3IEPIKEK
IIPYU OllepalusaX KPeIUTOBAHUS.

IIpeamernas obsactep IlpaBun

[IpaBuiia conmepxar:

(@)

(b)

(©

(d)

UICHTU(UKAIMIO YCIOBHH KpPEIUTHOTO MNpoaykra W KpeanTHOW IOKyMEHTAIWH,
OKa3bIBAIONINX BIMSHIE Ha XapakTep U pazmep ALM-puckos, npunsateix Kpeauropom
(manee — «KALM-uyBcTBUTEIbHDBIE YCIOBHUS»);

pexomeHmamuu st KpemuTopoB 1o cTpykTypupoBaHHIO U odopmieHnto ALM-
YYBCTBUTCJIbHBIX YCHOBI/Iﬁ, BKJIIOYas OIMMCAHUEC PA3JIMYHBIX BAPUAHTOB (HO}Z[XOI[OB) 10
KOMITICHCAIIMU PHCKOB W/WMJIM B3UMaHHU IIJIATHI 32 X NPHHATHE,

KaueCTBEHHYIO OIIEHKY BapHaHTOB (IIOAXO0JIOB) 10 KomrieHcarun ALM-prCKOB u/niu
B3UMAaHUU TUIATHI 32 UX MPUHSTHUE;

st Kaxaoro ALM-uyBCTBUTENBHOTO YCIOBHS COOTBETCTBYIOIIME BapHUAHTHI
¢dopmynupoBok 1o KomreHcauun ALM-pHCKOB W/HMiIM B3UMaHUS IUIATBI 32 HX
MPUHSATHE IJIs UCToNib3oBaHusl B KpenutHo# qokyMmenTanuu (anee - « Moayamy);

[IpaBwiia B HacTOsIIEN pellakKlMd HE COJIEPKAT PEKOMEHAAIMN 10 KOJIMYECTBEHHON OIIEHKE

PHCKOB,

BbI3bIBaeMBIX  ALM -4HyYBCTBUTCJIIbHBIMU  YCJIOBUAMH KPCAUTHBIX IIPOJYKTOB.

KonngecTBennyro omenky ocymecTBisitoT Kpenutops B pamkax LlenoobpazoBaHus.

3.3

IlepumeTp npuMeHeHHsA

IIpaBuna mnpumeHstoTcs K onepauusM @OUHAHCUPOBAHMS, IONAJAOIIMM B IEPUMETD,
OIMCaHHBII B Ta0IUIlE HaJiee:

XapakTepucTuka
DOUHAHCHPOBAHNS

Ilepumerp IpaBua

[Tpumenumoe npaso: | Poccuiickoe npaso®

IIpu 5TOM 3KOHOMHUYECKast CYTh pekoMeHamil [lpaBun (pazaen 5) sBisieTcss YHUBEPCAIbHOM U IPUMEHNMA (aKTyaslbHa) BO
BCeX cTpaHax (fopucaukiusx). Takum obOpa3oM, maHHOE orpaHnueHUe B nepuMerpe [IpaBun pacpocTpaHseTcs TOIBKO Ha
IIpunoxxenue 6, kK0OTopoe coaepkKUT HOPMYIHPOBKH IS BKIIOYCHUS B TeKcT KpeauTHOil JOKyMEHTaluH, aJalTHPOBAHHEIC
HOJ{ POCCHHCKOE TPaBo.



CTOpOHBI KPETUTHOTO
JIOTOBOpA!

=  Kpeaurop

» KopnoparuBHble KIHEHTH / ()MHAHCOBbIE MHCTUTYTHI® B
KadecTBe 3aéMImKa

Cermesr, K KOTOpoMy
OTHOCHTCS 3aeMIIHK’

»  CpenHrie KOPIOPATUBHBIC KITUEHTHI

» KpynHble KOPIOPATUBHBIC KIINEHTEHI

»  KpynHelnie KOPIOpaTUBHbIC KIIUSHTHI

»  DHHAHCOBBIC HHCTHUTYTHI

»  CyObeKTHl enepannun, MyHUITUTATEHBIE 00pa30BaHUS

= T[ocynapcTBEHHbIC KOMITAHUU

Pexxumel

KpPEIUTOBaHUS®:

=  KpeauTHbIi 10rOBOp

» KpeautHsie TuHNH (BO30OHOBISIEMbIE U HEBO30OHOBIISIEMBIE)

Henu xpeauroBanus:

be3 orpannuennii

Turmel KpenuToB:

» JIsycroponuue kpenutsl (Bilateral loans)

* CunpunuposanHble Kpeautsl (Syndicated loans)®

Bamora »  Poccwuiickue pyomu (RUR)
KpEAUTOBaHMUSL: .
* Haubonee pacnpocTpaHEHHBIE  HHOCTPAaHHbIE  BaJIOTHI
kpenutoBanus (USD, EUR, mp.)
[IpumenumocTs: * HoBble KpeOUTHBIE CIEJIKH, 3aKJIIOYaeMble IIOCIE JIaThl
yTBepxkaeHus [Ipasui;
=  CymecTBylomue CHEIKH IpH X
MIPOJIOHTAIMK/PECTPYKTYPU3AIMK TIOCTE JAaThl YTBEPIKICHHUS
IIpaBun
4. HHOPAAOK IPUMEHEHMUS ITPABNUJI
41 IIpaBuna pekomenaytot Kpeagutopam:
(@) C Ha/JIeXalleH TIaTenbHOCThI0 aHanu3upoBate ALM-pucku ¢ yuérom ux onucanus

(b)

B Hacrosmux I[IpaBumax npu OpUHATHUM pELIEHUH IO CAENKaM KpeIUTOBaHUS
FOPUANYECKUX JHII (B T.4. IPU CTPYKTypupoBaHUH  L{eHo0Opa3oBaHUM OTAETHHBIX
CJICJIOK MJIM HOBBIX KPEIUTHBIX TPOIYKTOB);

[0 UTOTaM COTJAacOBaHMs € 3aéMILUKOM OCHOBHBIX YCJIOBUH CIEIKU HCIOJIb30BaTh
craHmaptHeie  Moxaynu  (BapuaHThl  (POPMYJIMPOBOK), COOTBETCTBYIOIIUE
COTJIACOBAHHBIM ¢ 3aEMIIMKOM BapwaHTaM (ITOJX0/JaM) KOMIICHCAIIUA PHUCKOB, IJIS
(dopmupoBanus Tekcta KpenuTHON JOKyMEHTAIIWH.

B pamkax Hacrosmux IIpaBun GaHk paccmarpuBaeTcsi UMEHHO B KadecTBe Kpemurtopa. Takum oOpa3om, MexOaHKOBCKOE

KpE€AMTOBAHUE HAXOAUTCA BHE IICPUMETPA HpaBPIJ'I.

B nepumetp IIpaBut He BKIFOYACTCS CETMEHT «MaIbIii B MUKPOOHU3HECY.
B nepumertp IlpaBun He BKITIOYAIOTCS PEXHMbI KDEAUTOBAHUS B (hopMe oBepapadTa.

Bxurouas kiy6nsie caenku (Club deals).



(©)
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npumeHsaTh [lpaBuna, B TOM uucie, A8 COKpAIICHHUS CPOKOB MOATOTOBKU U
cornacoBanus KpenutHoi nokyMeHTaruy Mexxay KpenuropoM u 3aéMIukoM 3a caér
MPUMEHEHUST  OOIIEAOCTYIHBIX  CTaHAAPTHBHIX  (opMmynupoBok/Monyneli  u
pEeKOMEHIaIuii U TOsSCHEHUH, coaepxammxcs kak B [IpaBunmax, Tak u B
JTOTIOTHATENBHBIX COTIPOBOANTEIHHBIX MaTepuraniax, pa3MernIaeMbIx u
aktyanusupyembix Ha caiite CPO HDA, ¢ yuétom creayromiero:

(I) MTOBBIIIIEHHAS THOKOCTH yCJ'IOBI/Iﬁ CACIIKH, KOTOPYIO MOXET Npeajiaratb
3aéMIIII/IK B KayiCCTBC BCTpOCHHOfI B KpCILI/ITHYIO AOKYMCHTAIHUIO
OIIIMOHAJIBHOCTH, MOXXET YBCINYUTh YKAa3aHHBLIC CPOKHM COIIaCOBAHMA,

(i) y 3aéMIlMKa NOTEHIMAIBHO CYLIECTBYET albTepHATHBHAS BO3MOXHOCTD JUIS
JOCTIDKEHHS HMCKOMOIO0 MM mpoduis ycinoBuii @DuHaHCHpOBaHHS — B
nononHeHne K KpenuTHOM NOKyMEHTAIlMM 3aKI04aTh CAEIKM Ha PBIHKE
[IdUY,

IIpaBuna HOCAT pEKOMEHIATENBHBIA XapaKTep U HE OTPAHUYMBAIOT IIPABO YYACTHUKOB
(MHAHCOBOTO  pBIHKA  MCIONB30BaTh  KpeauTHy0  JOKyMEHTAalMIo,  HE
COOTBETCTBYIOLIYIO pekoMmeHmauusaMm IlpaBun. B ciydae, xorma pekoMeHmanuu
[IpaBun MOMHOCTHIO MM YaCTHYHO Y4TeHbI B TekcTe KpenutHoit JlokymeHTauuu, B
npeamOyiry/konoHTuTYyn KpeautHodt JlokymeHTamuu OaHKaM pPEKOMEHIYeTCs
BKJIFOUATh CIIEIYIOLIUM TEKCT:

«¥Ycnosus nacmosiwyeco 002060pa noozomoeinenst ¢ npumenenuem ookymenma CPO
H®A «Ilpasuna ynpasnenus npoyeHmHolM pUCKOM, PUCKOM JTUKGUOHOCU U PUCKAMU
Om  BCMPOEHHLIX ONYUOHATLHOCMEN uYepe3 Haodiexcawee CmMpPyKmypupogamue
KpeOumHuvIX NPOOYKMO8», pasMeujeHHo20 @ cemu Humepnem Ha obuedoCmynHom
ouyuanvrom cavime CPO H®A no cnedyroweil ccoiixe »

HpI/IMeHeHI/IC HpaBI/IH er,[[PITOpaMI/I — 9TO IPOABJICHHUC Haz[nemameﬁ THIATCIIBHOCTHU B
BOIIPpOCax YyHpPaBJICHUA dAKTHBaMU U ITaCCMBaAMH IIpU KOHCTPYHUPOBAHUU HMHU
KpCAUTHBIX ITPOAYKTOB.

Texymas penakius IIpaBuin coaepKUT peKOMEHAAlM B OTHOLICHWH Haubolee
pacnpoCTpaHEHHBIX OMIMOHAIBHOCTEN, B CBA3M ¢ 4yeM Kpenutopam peKOMEHAyeTCs
pacmmpsATh W aJanTHPOBaTh NpeajiokeHHble [lpaBuna ¢ yderoM (HaKTHUECKOTO
COJIEpKaHMs 3aKITF0YaEMBIX UIMH CAEIIOK.

PEKOMEHJAIIMA TI0 CTPYKTYPHPOBAHMIO TMOJIOXKEHUII H
YCJOBUI KPEAUTHON JOKYMEHTALMHW, BJIUSIOIMX HA
MPOLEHTHBII PUCK W PUCK JUKBUJIHOCTH, HPUHATBIE
KPEAUTOPOM, B TOM YHUCJE YEPE3 TMPEJOCTABJEHUE
3AEMIIUKY BCTPOEHHBIX OITIIMOHAJIBLHOCTEM

ITaJIOHHBIH KPeIUTHBIN MPOXYKT.

OTalOHHBIA KPEAWTHBIA TPOIYKT, OOECIEeYMBAIOMNN NPUHIUIHAIBHBINA OanaHc
nHTepecoB 3aemmuka U Kpeauropa, npemoctaBngercs Kpenuropom 3aemiuky B
(uKCUpOBaHHON (HEM3MEHHOW B TEUEHHE CPOKa IMOJb30BAHHUS KPEIUTOM) CyMME B
(pmMKCcHpOBaHHOW (HEM3MEHHON B TEUEHHE CPOKa IOJIb30BAHUS KPEIUTOM) BaliOTe Ha
(UKCUpPOBaHHBIN (HE MOAJIEKAIINN COKPALICHUIO WM YIJIMHEHUIO) CPOK C YIIIaToOn
MPOLEHTOB MO0 MO (PUKCUPOBAHHOW (HEM3MEHHOM B TEUEHHE CPOKa IOJIB30BAHUS

10

TIpu sToM peiHOK [IOU (c yu€ToM ero Tekymiel CTeneHH pa3BUTHs) HE BCETZa MOXKET yJOBJIECTBOPUTH BCE MOTPEOHOCTH
3aemmuka. Takke CTOMT OTMETHTB, YTO COOTBETCTBYIOIIAS IICHA JCPHBATHBA MOXET HE COOTBETCTBOBATH OXHUIAHHSIM
3aémmka.
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KpEJUTOM) TPOICHTHON CTaBKe, JMOO 1O TUIABAIONICH MPOICHTHON CTaBKe,
MPUBSA3aHHOW K OOIIETIPUHATOMY Ha PBHIHKE WHIUKATOPY TPOIECHTHOW CTaBKH, C
no0aBicHHEM (UKCUPOBAaHHOW (HEM3MCHHONW B TEUCHHE CpOKA IOJIb30BaHUS
KpEINTOM) HaIOABKH.

OTaJIOHHBIA KPEIUTHBIA IPOIYKT XapaKTE€pEH AJsl 0OJUTallMOHHOTO PBIHKA, OJITHAKO B
HEU3MEHHOM BHJI€ B TEKYyIIMX pPBIHOYHBIX YCIOBHAX HE CBOWCTBEHEH DBIHKY
0aHKOBCKOTO KpeIuTa BBHIY HETMOKOCTH YCJIOBHH, 3aJI0KEHHBIX B TaKOW MPOIYKT.
[Tpu 3TOM DTaNOHHBIA KPEAWTHBIM MPOAYKT MPEACTaBisieTcss yIOOHOH CTapTOBOU
TOYKOM AJIsl CTPYKTYpHpoBaHus U LleHooOpa3oBaHuUs KPEAUTHBIX CHIEJIOK.

Ycii0BUsI DTAJOHHOTO0 KPETUTHOTO MPOAYKTA

Bamora Kpenura: Poccuiickue pyosu / mosnapet CILIA / eBpo

Bri6opka: EnnnoBpemenHo (0HOM cyMMOit).

[Topsmox BBIOOpKH | KpeauT nmoaiexut BEIOOPKE B ICTCPMUHUPOBAHHYIO JIATY MOCIIE
CPEJICTB: noanucanus KpenutHoi ToKyMeHTaIluu.

[Toramenwue: [Horamenue Cymmbel Kpenura ocyuiecTBiasieTcss €OUHBIM

wiatexxoM B JlaTy OKOHYATEIBHOrO TMOTAILICHUS MO JOTOBOPY
m00 dYacTsMHU corjacHo (UKCUpOBaHHOMY JloroBopHOMY
rpaduKy morameHus.

Hocpounoe noramenue: | He nomyckaercs.

[IpouieHTHBIN IEPUOL; IIpouenTHsIil nepuon coctaBiseT 1 (0UH) MeCsIl U UITH UHON
nepuoi, 3adUKCUpPOBaHHBIM B KpeauTHOW HOKyMEHTalUU

HEepUOL.

I[aTa YIUIaThl HpOHeHTBI BBIIVIAYWBAIOTCA B KOHIEC KaXXI0TO HpOHeHTHOFO

MPOLICHTOB: Ilepuona, a Taxke B JlaTy OKOHYATENBHOIO MOTAlICHHs II0
JIOTOBODY.
DuUKCHPOBAHHAS InaBaromas

HpOHeHTHaH CTaBKa:

NMpoOUECHTHAasA CTaBKa

MPOICHTHAaA CTaBKa

(DI/IKCI/IpOBaHHaSI IMPpOUCHTHAasA
CraBKa Ha  BECb  CpOK
Kpenura, COrjacoBaHHAas
cropoHamu B KpenutHoit
JIOKyMEHTALUU.

IIponieHTHAsI cTaBKa SIBISETCS
CyMMOM:

= Mapxu, COrjgacoBaHHOU
ctopoHamMu B KpenutHoi

JOKYMCHTallMU, U

= bazoBoro HWHAUKATOopa,
AT

BamroTsl

MIPUMEHHUMOTO
BBIOpaHHOU
Kpenura u
COOTBETCTBYIOILETO
cpouHoct IIpoiieHTHOTO
nepuoaa.
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CoBOKYNTHOCTH DTaJIOHHBIX KPENUTHBIX IPOAYKTOB SBIISAETCS DTaJOHHBIM KPETUTHBIM
MIPOAYKTOM.

O0mme pekoMeHAANMHU N0 CTPYKTYPUPOBAHHIO KPEAUTHBIX MPOIYKTOB.

Kpeautop Moxer mHpeqoCTaBUTh 3aeMIUKY OOJBIIYH THOKOCTh B IOJIb30BAaHUU
cpenctBamu Kpennrta, dem mpeaycMOTpEeHO ITAIOHHBIM KPETUTHBIM IPOTYKTOM
(BcTpoeHHBIE OIMIMOHANBHOCTH). B 3TOM cilydae 0aqaHC MHTEPECOB CMEIIACTCS B
cTopoHy 3aemiuka, a Kpeaurop nmpruHUMaeT Ha ce0s TOBBIIIEHHBIE PHCKH.

Kpenuropam pekoMeHayeTcs ¢ JOHKHOM OCMOTPUTEIBHOCTBIO MOAXOAUTH K aHATU3Y
MIOCIICICTBAIA  TIPEAOCTABIICHUS 3acMIMMKaM BCTPOCHHBIX  ONMIMOHATHHOCTEH,
HaaJexamuM o0pa3oM MpopadaThiBaTh JETald COOTBETCTBYIOMIMX Pa3lesioB
KpenutHoil moKyMeHTAIlMM U B3UMAaTh ¢ 3aEMIIUKOB KOMIIEHCAIUIO, COPa3MEPHYIO
00BEMy MTPHUHUMAEMBIX JOTIOJHUTEIHHBIX PHUCKOB (B BHJIE HaJ0aBOK K MPOIEHTHBIM
CTaBKaM W/WIM KOMHCCHH, B 3aBHUCHMOCTH OT COJEP)KaHHUS IMPEeIO0CTABICHHON
OIIIMOHAJILHOCTH) C YYETOM CTOMMOCTH KalluTalla, HeOOXOIUMOIO IS TOKPBITHS
puHUMaeMbIX KperuTopoM pHUCKOB.

ITynkter 5.3-5.8 Hwke copepkaT PeKOMEHIALNH 110 CTPYKTYPUPOBAHHUIO KPEIUTHBIX
CHAENOK C Y4€TOM TaKUX OIIHMOHAIBHOCTEH, a Takke JaloT KauyeCTBEHHbBIE
pPEKOMEHJIAIUH TI0 ONpeAeTIeHUIO pasyMHON KoMneHcauuu 1 Kpenutopos. JlaHHble
PEKOMEHAAINH NPUBEACHBI B paspese OTIENBHBIX Berpoennsix
OIMIIMOHAIFHOCTEH/yCIOBHHN CIETIOK.

Kan(szn‘/i OINMCAHHBIM HHXKE PUCK ABJIACTCA CaMOCTOATCIBHBIM W IMOJJICIKUT
KOMIICHCAIIUH B COOTBCTCTBUU C NMPCAJIOKCHHBIMU PEKOMCHAAIIUAMU.

Pazmen 6 ommchiBaeT CHUCTEMHYI0 W CYIIECTBEHHYIO JUISI POCCHHCKOTO pBIHKA
pooJieMy TCeBA0(GUKCUPOBAHHBIX CTABOK U COOTBETCTBYIOIIME PEKOMEHIAIMU 10

CTPYKTYPUPOBAHHIO KPEIUTHBIX CHEIIOK.

Bri0op ba3oBoro unaukaropa no ®unancuposanuio noa Iliaparuryo

NPOLEHTHYIO CTABKY.

5.3.1 Bri6bop ba3zoporo unaukatopa nmo ®uHancupoBanuio B pyosisx mo [linaparorryro
MIPOIICHTHYIO CTABKY.

YciaoBue caeaku: Ilpumenenue IInaBaromMX MPOLIEHTHBIX CTaBOK IO

DOUHAHCUPOBAHUIO B PYOIISX.

HcTounuk pucka: Hcrounvkom pucka mnpu nOpuMeHeHnH IInaBaromux

MIPOLIEHTHBIX CTaBOK B KpeauTHOHN JOKyMEHTaluu sBiseTcs
ba3zucHpIl pHCK W HENONHAs  KOPPEJSIIUS  MEXIY
cToNMOCThI0 POHIMPOBaHUS U ba30BbIM HHIUKATOPOM.

Onucanue BAPUAHTOB 1. Kiroueas craBka banka Poccun (nanee — «KC»)
ba3oBoro unaukaropa,
€ro nNpeuMyliecTBa u
OrpaHUYeHMsI:

Yacrora nepecMoTpa 3HaueHu! bazoBoro mHauMkaTopa — 1o
COOTBETCTBYIOIIeMY perernto banka Poccum.

SBnsieTrcs MHCTPYMEHTOM MOHETapHOM TNOJIUTHKH baHka
Poccun, 4To mo3BossieT MpHUBIEKAaTh M pa3MeIaTh CpecTBa
B banke Poccum mno omepauusmM Ha (PUKCHpPOBaHHBIX
YCIOBUSAX W/MIM Ha ayKIIMOHHOW OCHOBE, LIECHOOOPA30BaHUE
KOTOpHBIX npuBsizaHo k KC.
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OO0BEM M CPOYHOCTH CPEACTB, KOTOphId Kpenutop MoxkeT
npussieub OT banka Poccum, cyliecTBEHHO OrpaHuyeH. Y
Kpenuropa oTCyTCTByeT BO3MOXXHOCTh (HHAHCHPOBATH
kpenut 1o KC, croumocts Donauposanus Kpenutopa
comepxut crpen kK KC, KOTOpBIH MEHSETCS ¢ TEUCHHEM
BpPEMEHH.

2. RUONIA

Yacrota mnepecMmoTpa 3HaueHU ba3zoBoro uHaukaropa —
€XXETHEBHO.

PaccuuteiBacTcs Ha OCHOBE (PAaKTHYECKUX CIIEIOK OaHKOB-
YYaCTHUKOB TI0 TPUBJIEUYECHUIO M pPa3MEIICHHIO0 CPEICTB Ha
MeX0aHKOBCKOM pBIHKE. OTtpaxaer CTOMMOCTH
Oonrmuposanus Kpeauropa Ha Mek0aHKOBCKOM PBIHKE.

3. ROISfix

PaccunThiBacTCS HA OCHOBAHWHM WHIMUKATHBHBIX KOTHPOBOK
0aHKOB-yYaCTHHKOB IO C/€JIKaM IIPOLICHTHBI CBOI Ha
RUONIA. B cBsa3u ¢ OrpaHHYeHHBIM COCTaBOM OaHKOB-
YYaCTHHKOB, MPEIOCTABIISAIONIMX HHANKATUBHBIC KOTHPOBKH,
U OTCYTCTBUEM Yy HHX O€3yCIOBHBIX 00s3aTenbcTB
3aKJII0YaTh CACNKH MO MPEJOCTABICHHBIM KOTHPOBKAM,
ROISfix Mmoxer He oTpaxaTh TUHAMHKY U3MEHECHUIl YPOBHS
MPOIECHTHBIX CTABOK MPUBICYCHHUS M Pa3MELICHHSI CPEICTB
Ha (UHAHCOBOM pBIHKE.

PerHOK iponienTHBIX cBonoB HA RUONIA B nanHBIN MOMEHT
SIBJIICTCSL HEJIOCTATOYHO BOCTPEOOBAHHBIM, UYTO MPHUBOIMT K
CYIIECTBEHHOMY BJIUSHHUIO OT/CITBHBIX (PAKTHYCCKUX CICITOK
Ha BOJIATUJILHOCTh WHIMKATOPA.

4. MosPrime Rate

PaccunThiBaeTCs Ha OCHOBAHWU WHIWKATHBHBIX KOTHPOBOK
0aHKOB-y4aCTHUKOB. B CBSI3W ¢ OrpaHUYCHHBIM COCTaBOM
0aHKOB-yYaCTHUKOB, TNPEJIOCTABJISIONINX  HMHIUKATHBHBIC
KOTHPOBKH, OTCYTCTBHEM y HUX O€3yCIOBHBIX 00sI3aTEIbCTR
3aKJII0YaTh CHCJIKH 10 TPEJOCTaBICHHBIM KOTHPOBKAM
OrPaHUYEHHOCTHIO0 00BEMOB M CPOYHOCTHU COOTBETCTBYIOIIMX
CeNoK MeKOaHKOBCKOro kpeautoBanus MosPrime Rate
MOXKET HE OTpaXaTb JMHAMHUKY W3MEHCHHH YPOBHS
MPOLICHTHBIX CTABOK IPHBIICYCHUS M Pa3MEIICHUS CPEJICTB
Kpenuropa.

MakcuManbHass CpPOYHOCTh, Ha KOTOPYH KOTHPYETCs
MosPrime Rate, coctasisieT 6 MecsIEB.

11 Cormacro neiictByromeit Meroauke, y GaHkoB-yuactHnkoB ROISfix cymecTByer 06s3aTenbcTBO
3aKi0Yath (0 IICHE NPEIOCTABICHHON KOTHPOBKH) IPYr C JAPYrOM IIPOBEPOYHBIC CICIKH,
HAIpaBJIeHHbBIC HA MOBBINICHHE Ka4eCTBA U AUCHUILTHHBI BBICTABICHUS KOTUPOBOK. O0s13aTENBCTBO
0aHKa-y4acTHHKA MO 3aKITIOYCHHUIO TPOBEPOYHON CHENIKU TI0 IIEHE BHICTABICHHOW UM KOTHPOBKH
JEWCTBYeT B TeueHre 15 muHyT nocie omyosiukoBanus ROISTiX, o0beM NpoBEpOUHBIA CIENKH
cocrtaisieT S00 MiTH. py0. Ha KaXKIBIH CPOK.
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5. Rusfar

Hogp1it'? nnmukatop MocKoBCKOM OUpPKH, (POPMUPYEMBIH
Ha OCHOBE CJIEJIOK U 3asIBOK (TOPTyeMbIX KOTHPOBOK) PBIHKA
PEIIO ¢ KCY (o6auranun) Ha cpok oT ON mo 3M;

B menom xak m RUONIA cooTBeTCTBYeT akTyadbHBIM
TEHACHLIUAM MHPOBO pehopMbl (HHAHCOBOTO PhIHKAl3 110
nepexoay Ha OE3pHCKOBbIE WHAWKATOPHI: OCHOBAaH Ha
peanbHBIX CHENKax, COACPKUT MUHUMAJIbHBIH KPEeOUTHBIN
puck (00eCTIeYCHHBIN HHIUKATOP).

[Ipu 3TOM CTOMT OTMETUTH, YTO (OPMHPOBAHHE CPOUHBIX
WHAUKAaTOpOB Ha oOcHOBe cpouHblx caenok PEIIO (B
YaCTHOCTH, Ha CpPOK 3 Mecsma) IoKa He SBISIETCS
MOJTBEP)KJICHHOW  MHUpPOBOM  mpakTukoil.  Hampumep,
cpounble mHAUKaTophl Ha ocHoBe SOFR (muamkarop O/N
PEIIO) mnpexamnonaraercss CTPOUTh HA OCHOBE pbIHKA
nepuBaTHBOB ((rrouepcoB u cBomoB) Ha SOFR, a He Ha
ocHOBe cpouHbIx caenok PEIIO.

Pexomenpanum no [Ipu BeIOOpe ba3oBoro wHAmMKaTopa UIs NPUMEHEHUS B
CTPYKTYPMPOBAHMIO kadectBe I[lmaBaromieil mporieHTHON cTaBku B KpemuTHoii
C/eJI0K: nokyMmeHTanuu Kpeautopy pekoMmeHIyeTcs B KOMILIEKCE

paccMaTpuBaTh cieAyromue GpakTopsl:

®  KOPPENSALHUI0 MEXAY CTOUMOCThI0O DOHANPOBAHUA U
bazossim nnnukaropom (bN),

® BO3MOXKHOCTh XE/DKHPOBaHHWsS sl OaHKa prcKa
nmanHoro bU,

® BO3MOXHOCTh  3aJIOKUTh B IIEHy  KpeauTa
JononHuTeNnbHBIM crnpenq Kk BU ¢ yuerom
HNPEATIOYTEHUIN KIMEHTA.

Bo3M0OXHOCTB XeKUpOBaHUS AJisl OaHKa pUCKA KAKOT0-JIN00
BU o0ycnoBieHa TUKBUTHOCTHIO PHIHKA COOTB. IPOIIEHTHBIX
I[I®U (IRS, Ga3oBbIc CBONBI M T.IL.), a TaKKe OaTaHCOBBIX
uHCTpYMeHTOB (OD3 1 Ap. AONTOBBIX HHCTPYMEHTOB).

COOTBETCTBEHHO, 1O MEpPEe Pa3BUTHSI W  TIOSBICHUS
HEe0OXOUMON JTMKBHIHOCTH PBIHKAa TpOoIleHTHhIX [IDU, a
TakKe 0amaHCOBBIX WHCTPYMEHTOB (OMD3 u np. MONTOBBIX
HHCTPYMEHTOB) y  KpeauropoB OyayT  MOSBISATHCS
JIOIIOJIHUTCILHEIC BO3MOXKHOCTH 5 (0) YIPaBICHUIO
COOCTBEHHOW MPOLEHTHOW MO3uIMeil. B KoHeYHOM cuere,
3TO MOJDKHO TIPUBECTH K CHIDKEHHIO TPaH3aKITHOHHBIX
H3IEPKEK XEDKAPOBAHUS JIaHHOM MO3ULIMHU u
naauddepenTHOCTH KpenuTopoB 0 OTHOIIIEHHIO K BEIOOpPY
bazoBoro unHmmkaropa s ucmnoJib3oBaHus B KpenutHoi
JIOKyMEHTAIUH.

12 Brenpén MockoBckoii Gupkeit B anpere 2019 roga.

13 B yactrocTH, moxpasymesatorcs: CoeT 1o (uHancoBoii cradmmsroctH (Financial Stability Board,
FSB), Ynpasnenue no punancoromy perymmposannto 1 Hamazopy (UK Financial Conduct Authority,
FCA), Paboyas rpymnma 1o abTepHaTUBHBIM HHAWKaTOpaM Ipu PenepanbHoM pesepse (Alternative
Reference Rates Committee, ARRC).
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[Ipu 3TOM oOCTaTOUHBIA OA3MCHBIA PUCK PEKOMEHIYETCS
3aKjIaapIBaTh B IleHy (cmpen) k bW, wucmomp3yemoMmy B
KpeauTe.

B ycnoBusx oOTCYTCTBHS BO3MOKHOCTU XEIKUPOBAHUS
octaroyHoro bazucHoro pucka Kpeautop nonBep:xeH pucky
CHIDKCHHS MapXH WM TOJy9eHUS OTPHIATEIHHOTO
(hHAHCOBOTO pe3ynbTaTa.

IIpumepsl Cw. B Ilpunoxenun ml.1
(popmynpoBoK 151
BKJIIOYEHHS B
KpeanTnyro
AOKYMEHTANMIO:

54

5.3.2 Beibop bazoBoro naaukaropa no ®uHaHCUPOBAHUIO B UHOCTPAHHOH BAIOTE IO
[TnaBaromIyto MPOLEHTHYIO CTaBKY.

IIpu npumenennn IInaBaromuX MNPOLICHTHBIX CTAaBOK IO OUHAHCHPOBAHUIO B
WHOCTPaHHON BalIOTe pPEKOMEHIYyeTCs WCIOob30BaTh B KauecTBe basoBoro
MHIMKATOpa COOTBETCTBYIOIIME CTaBku «lbOry mnm Oonee mepCreKTHBHbBIC
OespuckoBeie  ctaBku (Risk  free rates), cooTBeTcTByMOIIME — aAKTyaJbHBIM
PEKoOMEHAAIUAM MHPOBOI'O (I)I/IHaHCOBOFO PbIHKa (B T.4. UHAUKATOPbBI CTOMMOCTH
(uHAHCHPOBaHWS B WHOCTPAHHOM BaIiOTE Ha poccuiickoM peiake). Ilpu sTOM B
KpenuTHyto IOOKyMEHTalMI0 PEKOMEHAYETCS BKIIIOYATh YCIOBHA (pe3epBHBIC
MOJIOXKEHHMS) Ha CIIydyail TpeKpamieHus myOJHuKaldi COOTBETCTBYOMICH CTaBKH -I1bor
Ha TIOCTOSTHHOM OCHOBE.

IIpaBo 3aémuuka Ha JOCPOYHOE MorameHue (MoJTHOe/YaCTUYHOE)

3a0JKCHHOCTH 110 (I)I/IHaHCI/II)OBaHI/IlO

YcioBue caeiakn: [IpaBo 3aémiuka Ha MOJHOE WM YaCTHYHOE JIOCPOYHOE

IoralmeHue 3aJ0JKCHHOCTH I10 (DI/IHaHCI/IpOBaHI/IIO.

HcTouHuk pucka: B nensix ocymecrsinenuss @uHaHCHpOBaHUS 0€3 IPUHSATHS

Kpeauropom 1OMOTHUTENBHBIX pHCKOB DoHAMpOBaHHE
onepanuy HEOOXOJUMO OCYLIECTBISATh Ha YCIOBHUSX
npenoctasieHnss OUHAHCUPOBAHHUSA, T.€. C TEM KE CPOKOM
(rpaduxom Bribopku u moramenns) kak y Kpemura u c
TEM e TUTIOM MPOIEHTHON CTaBKH.

Hocpounoe HOraIIeHue 3aJJ0JPKEHHOCTU o
OUHAHCHPOBAHMIO  TMPHUBOAUT K  HEOOXOOMMOCTH
PEUHBECTHPOBATh JIEHEKHBIE CPEACTBA HAa OCTATOYHBIN
cpok PuHaHCHpOBaHWS (IO AATHI IJIAHOBOTO BO3BpaTa
CYMMBI JOCPOYHOTO IIOTAIlIEHHUs), B TOM YHCIE MyTeM
JOCpodHOoro mpekpamieHust @oHaupoBaHus (HampuMep,
ITyTeM OOPaTHOTO BBIKYTIa COOCTBEHHBIX 00513aTeNbCTB). B
Cly4a€ pEMHBECTHPOBAHUS JIOCPOYHO BO3PAIICHHBIX
CPEICTB IO CTaBKaM HIDKE, YE€M IPOLEHTHAas CTaBKa,
KOTOpas JieficTBOBaNa A7l JOCPOYHO MOraaeMoi CyMMBI,
Kpenurop nonaBepkeH pUCKY CHIKEHHsT Mapxu wWid
[OJIy4EeHUs OTPULIATEIbHOrO (PUHAHCOBOT'O Pe3yibTaTa.

4 Hanpumep, Rusfar USD
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OnucaHue BAapHAHTOB
KOMIIEHCAIlUH pucKa /
B3MMAaHHUe IUIATHI 32
NPUHATHE PUCKA:

1. 3ampet Ha mocpouHoe morameane OUHAHCHUPOBAHUS
WM B3UMaHUE KOMHUCCHH 32 IOCPOYHOE TOTaIlieHHe,
BEIMYMHA KOTOpoW ompexaensieTcss KpemutopoMm B
MOMEHT JIOCPOYHOTO TIOTallleHUs] TI0 BHYTPCHHEH
METOJIOJIOTHHU Kpenuropa oe3 yKa3aHus
OJTHO3HAYHOTO AJITOPUTMA B JIOTOBOPE.

2. B3umaHme KOMHCCHHM 3a JOCPOYHOE TIOTalleHHE,
BeJIMUMHA KOTOpOH ompexaenserca Kpeautopom B
MOMEHT JOCPOYHOTO TIOTAIlIeHHus II0 alTOPHTMY,
ykazanHoMy B KpenutHoil nmOKyMeHTauuu U
OCHOBAaHHOMY Ha  HaONIOJaeMbIX  PBIHOYHBIX
WHJUKATOpaXx.

3. Bsumanme KkoMHCCHHM 3a JOCPOYHOE TMOTallcHUE,
BeJIMYMHA KOTOpod ompenensercs Kpenutopom B
MOMEHT 3aKtoueHus KpeauTHol JOKyMEeHTaIlK KaK
¢ukcupoBanHOe(-ble) 3HaueHHE(-1) B TPOLEHTAX
TOJOBBIX, HAYHUCISIEMBI Ha OCTaBIIMIICS CPOK
KpeauTa, WIH MPOLEHTaX OT CYMMBI JOCPOYHOTO
MoTalieHys, $BHO YyKa3aHHoe B  KpeautHoii
JIOKYMEHTaLUU.

4. BsuMaHWe KOMHCCHM B TIPOLEHTaX OT CyMMBI
JlumuTa KpemuTOBaHWS, KOTOpas BBIIUIAYMBACTCS
€JJUHOBPEMEHHO.

5. Kowmnencupyromass puck KOMOMHALUS BapUaHTOB,
YKa3aHHBIX BBIIIE.

Pexomenganuu mo
CTPYKTYPMPOBAHUIO CEJIOK:

PexoMeH10BaHHBIN BapUaHT — KOMIIEHCALMS PUCKA ITyTEM
B3UMAaHHAd KOMHCCHMM 33 JOCPOYHOE TIOTallCHHE,
omnpenensemMoit KpeautopoMm B MOMEHT J0OCPOYHOIO
MIOTAIeHNUsd 10 aJropuTMy, yKazaHHoMy B KpenutHoi
JOKYMEHTallud X OCHOBAaHHOMY Ha HaOJII0aeMbIX
Pe1HOYHBIX HHAMKATOPAX.

BLIGpaHHLIe JJ14 UCIIOJIb30BAHUA B aJITOPUTME PriHOUYHEBIC
HUHIAUKATOPbI JOJIDKHBI OTpaxaTb CTOHMMOCTbD
qDOH,Z[HpOBaHI/ISI, a pacCUyuTaHHasd KOMHCCHA TI03BOJIATH
KOMIICHCUPOBATh PUCK KpC,I[I/ITOpa.

KpC}II/ITOp MMOABCPIKECH OCTATOYHOMY NPOUCHTHOMY PUCKY,
BCJIMYMHA KOTOPOTO OIpPCACTIACTCS BHUIOM (l)OpMyJ'H)I nu
3HAYCHHUEM €€ JAOIMOJHUTCIIbHBIX MTapaMETPOB.

JaHHbIl TOAXOX, ©OCHE IEPBUYHOTO COIVIACOBAHMS
mexnay Kpeguropom ©  3aeMIIMKOM, CTaHOBHTCA
MIPO3PAYHBIM ISl 00€UX CTOPOH W TO3BOJSET M30€XKaTh
M30BITOYHOTO COTIIACOBAHUS IUIAT M YCIOBHM TOCPOYHOTO
noramenns Mmexay Kpeguropom m 3aéMmiumkoMm B JaTy
JIOCPOYHOTO MOTaIICHNUS. Pa3mep (bakTHuecKu
yIUIaYMBaeMON KOMHCCHH 3a JIOCPOYHOE TIOTalleHne
OyZeT aBTOMAaTHYECKH ONPEACITSATHCS B 3aBUCUMOCTH OT
3HaueHUN PBHIHOYHBIX MHIMKATOPOB Ha ATy JOCPOYHOTO
MIOTAIIEHNUS.
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ITpumepsbl GopmMyIMpoBOK
JJIS1 BKIKOYEHHUS B
KPEeAUTHYIO I0KYMEHTALMIO:

Cw. B [Ipunoxenun nl.2

55 Oobs3aTeabcTBo KpenuTopa npeaoctaButh B 0yayleM JeHe;KHbIE CpecTBA MO
(puxcupoBaHHoO# cTaBKe WM ¢ pukcupoBanHoii Map:xoii k bazoBomy mHIMKAaTOPY.

YciioBHE CAEIKHA:

O6s3arenscTBO  Kpenutopa MpenocTaBUTh —IEHEKHBIC
cpeactBa 1Mo OUKCUPOBAHHON MPOLIEHTHOM CTaBKE WIIA C
3aukcupoBaHHBIM Mapykoi k bazoBomy Munukaropy ans
ciaydyas KpEIWTOB IO IUIABAIOLIEH CTaBKE B TEUCHUE
Ileprona nocTymHOCTH CPEACTB.

HMcTouyHukK pucka:

IIpu nanuuumu B ycnoBusix KpenuTHOH AOKyMeHTanuu
Ileproma MOCTYMHOCTH CpeACTB H TMpaBa KIHCHTa
ocyIiecTBUTh BBIOOPKY Ha (DUKCHPOBAHHBIX Ha MOMEHT
noanucanus KpenutHol NOKyMEHTaIlluu yCIOBUSX (B T.d.
[IEHOBBIX YCIOBUSAX), KpenuTop moasep:keH IpoIrieHTHOMY
PUCKY U PHUCKY JINKBUIHOCTH.

Jannbie prcku 00yCcIIOBICHBI HEOTIPEEICHHOCTHIO YPOBHS
NPOLICHTHBIX CTaBOK B TeueHue llepwoma moctymHoCcTH
CPeICTB, HEOOXOOUMOCTBIO MONACPIKAHUS  MOAYIIKU
JIMKBUJHOCTH, Harpy3Koil Ha HOPMATHUBHI JINKBUJIHOCTH, a
TaKXe HEONPEENIEHHOCTBIO JOXOAHOCTH HHCTPYMEHTOB
WHBECTUPOBAHUSI NPUBJICYEHHBIX CpeAcTB a0 JlaTel
Bri0opku, B citydae npeadoHANPOBAHUS OTIEPALIUH.

Onucanue BApDHAHTOB
KOMIIEHCAIlUM pUcKa /
B3MMAaHMS MJIATHI 32
NPUHATHE PUCKA:

1. Bi3umanme 1Iatel (KOMHCCHH) 3a 00S3aTEIbCTBO,
onpezensemoir KpenuropoM B MOMEHT 3aKJIFOUCHUS
KpenutHo#t nokyMeHTanuMd Kak (UKCHPOBAHHOE
3HaYeHHWE B TPONEHTax OT cymmbl Jlumura
KpEIUTOBAHUS, KOTOpAast BBIMJIAYHUBACTCS
€/IMHOBPEMEHHO.

2. Bsaumanme tuiaThl (KOMHCCHH) 32 O0sI3aTENBCTBO,
onpenensiemoit KpenuropoM B MOMEHT 3aKITIOUCHUS
KpenutHO#l pokyMeHTanmuu Kak (UKCHPOBAHHOE
3Haue€HWEe B  TMPOIEHTaX TOJOBBIX, KOTOpas
Hauucisiercs Ha CBOOOAHBIM OCTATOK JIMMHTA B
tTeueHue llepuoga 1OCTYNMHOCTH CPEICTB.

3. KowmmeHcupytonias puck KOMOWHAIMS BapHaHTOB 1 u

2 BBIILE.
Pexomenaanum mo PexoMeH/IOBaHHBIM ~ BapUaHT —  B3MMaHWE  ILUIATHI
CTPYKTYPUPOBAaHUIO (xommccHun) 3a 00513aTeIBCTBO, onpeensieMou
c/IeN0K: Kpenutopom B  MoMeHT 3akirodeHuss KpenuTHoi

JOKyMEHTallMu Kak (UKCHPOBAaHHOE 3HAYEHHE B
MIPOLIEHTAaX OT CyMMbI JIMMHTa KpeIWTOBaHUS, KOTOpas
BBIIUIAYABAETCS €INHOBPEMEHHO.

Ilpu onpenenennn OaHKaMH PEKOMEHAYEMOTO  JUIs
YCTaHOBJIEHHUS B KPEIUTHOM JOIOBOPE YPOBHS NaHHOM
KOMHUCCHH PEKOMEHYETCSl UCIONb30BaTh MOJEIb OLEHKU
NPUHUMAEMBIX PHCKOB W 3aTpar Ha NOJJepKaHue
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HOPMATHBOB, OCHOBAaHHYI0O Ha PBIHOUHBIX HHIHUKATOpax
/v nojoxennsx banka Poccun.

Kpenutop monmBepkeH OCTATOYHOMY MPOIEHTHOMY PHCKY
U PUCKY JTUKBUIHOCTH, CTENEHb KOTOPBIX OINpEACNIeTCs
BAJOM MOJIENH, 3HAaUYE€HHEM e€ IMapaMeTpoB, a TaKKe
CYIIECTBEHHBIMH  TIapaMeTpaMH  KPEIWTHOW  CHETKH
(cpoxkom [lepuona JOCTYITHOCTH CPEJCTB,
BO300HOBIISIEMOCTBIO WIH HEBO300HOBJIIEMOCTHIO
KpeAUTHOW JTUHUH, cpokoM KpeauTa, TUTIOM MPOIIEHTHOMN
CTaBKM, a TakXke JOMOJHUTEIbHBIMU TMpaBaMH U
00SI3aHHOCTSIMH  CTOPOH O BO3MOXHOCTH BbIOOpKH
CPEACTB).

[Ipyu PukcupoBaHHON MPOIEHTHOW CTaBKE W MEpUOIE
JIOCTYTTHOCTH CpENCTB CBBIIIIE 3-6 MECSIICB
BBHITIICYKa3aHHBIC pHUCKH SIBJISTFOTCS Kpaiine
cymiecTBeHHBIMU. [109TOMY Takue CAEIKH PEKOMEHIYETCS:

® HC 3aKJII04aTh,

e b0 3aKIIOYaTh IPU YCJIOBHU  BKIFOYCHHS
3HaYUTEIFHOTO pa3Mepa KpPeAUTHBIX Iiar (B T.U.
wiatel 3a OTKa3z 3aéMIiMKa OT  BBIOOPKH
CB00OOIHOTO OCTaTKa JIUMHUTA);

e 0O MEePECTPYKTYPUPOBATh B IPYTHe BApUAHTHI C
MEHBIINM YPOBHEM PUCKa (HaIIpUMep, YCTaHOBUTh
TUTABAFOIIAN THIT IPOIEHTHOMN CTaBKH).

Mpumeps! popmMyapoBOK
AJISl BKJIIOYEHHS B
KPEeIUTHYIO
AOKYMEHTALMIO:

Cwm. B Ipunoxenun nl.3

5.6 IIpaBo Kpeautopa Ha mepecMOTp NPOIEHTHOI CTABKH.

YcaoBue caeaku:

OrcyTcTBue nipaBa y Kpeautopa Ha mepecMOTp CTaBKH

HcTouynuk pucka:

Hpe,HOCTaBJ'IeHI/Ie CpeaHe- n A0JIrOCPOYHOIO
q)I/IHaHCI/IPOBaHI/ISI HeceT B cebe AOIIOJHUTCIIBHBIC PUCKU,
CBA3aHHBIC C BO3BMOXXHBIM!

®  U3MCHEHUEM CTOMMOCTH DoHaUpOBaHU
Kpemnutopa (B T.4. mpu CHWXKEHHH KOPPEIAIHH
MEXy CTOUMOCTBI0O DOHAMPOBAHNA U 3HAUEHHUEM
PBIHOYHBIX HHINKATOPOB);

e  OTCYTCTBHEM PBIHOYHBIX HHJIUKATOPOB;
e UM yBEIMYEHUEM HArpy3KM Ha  KamuTal
Kpenuropa;
B TEYEHHE JKU3HU C/ICTIKH.
Hannele  pucku  0OyclOBIEHBI  HECTAOMIBHOCTBHIO
(UHAHCOBOM CHCTEMBI, YTO B KPH3HUCHBIC IIEPUOIBI
IOPUBOIUT K M3MEHEHUAM CTOUMOCTH DOHANMpPOBaHUS,

CBA3aHHBIM HE€ TOJBKO C HM3MCHCHHCM HpOHeHTHOﬁ
COCTaBJ’I}IIOH_[eﬁ CTOUMOCTH @OHHHpOBaHI/IH.
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Onucanue BapuaHTOB
KOMIICHCAIlUU PHUCKaA:

Bxutouenune npaBa Kpeauropa Ha U3MeHEHHE MPOLIEHTHOM
CTaBKH B OJHOCTOPOHHEM NOpSAKE, B TOM YHUCIIE, HO HE
UCKIIIOYUTEIbHO, B CIEAYIOUIMX CIy4asx: HW3MEHEHHE
SKOHOMHUYECKOM cuTyanus, peryiaupoBanus, Kiroueoid
CTaBKH, CaHKIUH, JEHEKHO-KPEAUTHON  MOJIUTHKH,
JUKBUJHOCTH Ha pBIHKE, ycinoBuil @DoHAMpPOBaHHA
Kpenutopa, u T.1.

Pexomenganum nmo
CTPYKTYPHMPOBAHUIO
CEJIOK:

Bxurouats nmpaBo Kpenurtopa Ha mepecMOTp MpOLEHTHOH
cTaBkH 110 PUHAHCUPOBAHUIO B OJHOCTOPOHHEM IOPSIKE B
KpeautHyro 1oxymMeHTaIuro.

IIpumeps! GopmMyMPOBOK
JJISl BKJIIOYEHHS B
Kpeautnyio
AOKYMEHTALMIO:

Cwm. B [Ipunoxenun nl.4

5.7 Yerynka/3anor npas TpedoBanuii 1o @UHAHCHPOBAHUIO.

YciaoBue caeiIKu:

B03MOXHOCTh  yCTymKW/3amora mpaB TpeOOBaHHHA IO
DUHAHCHPOBAHUIO TPETHUM JIUIAM.

HcTouyHuK pucka:

B nensx ympasnenust puckamu Kpeautop 3auHTEepecoBaH B
BO3MOXXHOCTH YCTYNAaTh/IPENOCTABIATE B 3aJ0r MpaBa
Kpemutopa Tperbum gumaMm. JlaHHas BO3MOXKHOCTB
MO3BOJIUT, B TOM YHCJIE, YIPABIATh PUCKOM JIMKBUIHOCTH (B
YacTH MPUBJICUEHUS CPEJCTB) M JJOCTATOYHOCTHIO KalKTala.

Pexomenaamuu no
CTPYKTYPHPOBAHUIO
CIeI0K:

Bxurouenne B KpenuTHy0 JOKyMEHTAIMIO TOJIOKEHUH O
cormiacuy 3aeMIIMKa Ha YCTYNKY/3aJ]0T IpaB TpeOOBaHUN U
oOs3aTenscTB Kpenutopa B MHONB3Y TpeThbHX JHI 0e3
MIPEIOCTABIICHNS] JOTIOJIHUTENIBHBIX COIIACHH.

Mpumeps! popmMyapoBOK
AJISl BKJIIOYEHHS B
KPEeIUTHYIO
AOKYMEHTALMIO:

Cw. B [Ipunoxennu nl.5

5.8 Onuuonsl Kan (Cap) u ®aop (Floor) — orpannyeHne MaKCMMAJIBLHOTO U
MHHHMAJIBHOTO 3HAYEHHS MJIaBalolIeld CTABKH.

YciaoBue caeiIKu:

A) Onmwmon «Kamy.

ITponaxa 3aémmmky ctpaxoBku oT pocta BU (cm. 1m.5.3
BBIIIIE) CBEPX ONPECICHHOr0 YPOBHS (3HaueHHs «Strikey).

B cnydae momosHEHHWS ~CHCNKH  KPEIUTOBAaHUS  TIO
IUIaBaroIein CTaBKH OIIMOHOM Kom 3aéMIuk
OTpaHUYMBAET CBEpPXy pa3Mep MNPOLEHTHOW CTaBKU IIO
KpEIuTy.

B) Onmwon «®mop».

INoxynka KpenutopoMm cTpaxoBka oT cHmxkeHHs BU Himke
OTpeIeICHHOTO YPOBHsI (3HaueHus «Strikey).
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B caydae gomonHeHWs COEAKA KPEAUTOBAHUS IO
nnaBatromed  craBku  onmuoHoM  @uop  Kpemurtop
OTPaHMYMBAET CHU3Y pasMep TMPOIEHTHOW CTaBKH II0
KpeauTy.

B KpeauTHOM CIENKe MOTYT OTCYTCTBOBATH OMIMOHBI Kot 1
®110p, CONEPKATHCS TOTBKO OJIMH M3 HUX, IPUCYTCTBOBATH
00a 1160 Kakue-1bo APyrue ONUoHbI.

Ommuonsl Konm m ®mop MOryT 3akirouaThCs  MyTEM
MOAMKCAHUS ~ OTHACIBHOTO  COIJIALICHHS B paMKax
nokymenrtarun  RISDA  (kmaccuueckum st [IOU
PBIHOYHBIM  CIIOCOOOM) JMOO BKJIIOYATHCSA B TEKCT
KPEIUTHOTO COTTIACHUS] COOTBETCTBYIOIIMMH MPUITUCKAMU
B pazjiesie MPOLCHTHAsI CTaBKa.

HMcToyHuK pucKa: B cnywae 3axmouenus onmuoHa Kon wim @mop
N . KJIaCCHYECKUM PBIHOYHBIM criocobom (1o Risda) ucrounmk
Kitaccnueckuii ppIHOUHBIN
pUCKa ©  BO3MOXXHOCTH €rO  3aKpBITUSl  SIBISIFOTCS
CTI0C00 (q101cyMEHTaNHA CTaHJapTHBIMU 17151 baHka
Risda) s1ap a '

Prck 3akmrogaercs B HEMUHEMHOM W3MEHEHUM CTOMMOCTH
onuoHa npu usmeHenun BU u Bpemenu®®. Ilpu sTOM
BO3MOYKHOCTH TIEPEKPBITUS OTPAaHMYUBAIOTCS TEKYIIUM
YpOBHEM pa3BuTHs pbiHKa [IDU.

Hcrounux B cnyuae 3axmouenus onumona Ksn mnu ®mop BHyTpu
JAOTOJTHUTEIBLHOTO PUCKA: | KPEOUTHOW JOKyMeHTaluu (0e3 PBIHOYHOIO COIJIAIICHHS
Risda) — ncrouHuk pricka CTAHOBUTCSI HE TPO3PAYHBIM KaK
C TOYKM 3peHus yué€Ta, TaKk M C TOYKH 3PEHHS €ro
MposiBIEHUS. JIOMOJHHUTEJBHO BO3HUKAET MOJIEIbHBIN
PHUCK, T.K. CTOUMOCTbH OIIOHA HAYNHAET 3aBHCETH OT TOTO,
Kak MMEHHO 3aéMImK HCTIOJIB3yEeT Jpyrue
1paBa/BO3MOKHOCTH, TPEIOCTABICHHBIE €My KPEIUTHOU
nokymeHTtanueil. B uactHocTH, Kpemutop aomxeH
YYUTBIBaTh, UYTO CTOMMOCTH OINIIMOHA 3aKJIIOUYEHHOTO
BHYTPH KPEIUTHON JTOKYMEHTAUN MEHSAETCS:

3axmrouenue omnuona Kan
niu DIiop BHYTpHU
KpPEIUTHON JOKYMEHTAIUN
(6e3 ppIHOYHOTO
cornamenus Risda)

e K jare (haKTHUECKOH MOIHON BEIOOPKH Kpeaural’,

®  TIpY HETOJHOHN BBIOOPKHU KpeIuTa,

1% B namHoM noxkymeHTe cpemm omuuoHOB Ha BU (B OCHOBE KOTOpBIX nexaT 3HaueHus BU)
paccMaTpuBarOTCs TOJIBKO Kiaccuueckue onuoHsl Kam u diop.

16 Tak kak 1aHHBIH TOKYMEHT aHANTM3UPYET YCIOBHS KPEIUTOBAHHS C TOUKH 3PEHHS IPOLEHTHOTO PHCKaA
W PHUCKa JHKBUAHOCTH, TMPHUHUMaeMBIX KpeamTopom, TO BOIPOCH KPEAWTHOTO PHCKA, B T.U.
CBsI3aHHBIE C OIIIMOHAMH HE paccMaTpuBaroTcs. [Ipy 3ToM He B1aBasich B OJAPOOHOCTH KPEAUTHOTO
pHCKa MOYKHO OTMETHUTD, YTO JIFO00H TIIaTéX, KOTOpbIH KpeanTop noimkeH nomyyuts ot 3aéMImKa,
HOJBEPKEH KPEIUTHOMY PHUCKY.

17 TIpu 5TOM HyXHO y4MTHIBATh, YTO OOBIYHO COINIACHO KPEIMTHON JOKYMEHTALMH Y 3aMIIMKA HET
00s13aHHOCTH BBIOPATh Bech 00BEM KpenuTa (OH MOXET JUOO BBIOpPATh KPEAUT YaCTHUHO JTMOO
OTKa3aThCsl OT BBIOOPKHU IO COTJIACOBAHHBIM PaHEe IIEHOBBIM YCIOBHUSIM M 3alPOCHUTH YJIYYIICHUS
IIEHOBBIX YCJIOBHN).
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e npu gocpouHoM'® moraneHuy KpeauTa.

C 5KOHOMHYECKOW TOUYKU 3pEHHS AOMOJHUTEJIBHBIH PUCK
3aKJII0YAaeTCsl B HEJOCTATOYHOCTH  KOMIICHCAIUH,
noinydyeHHod B urtore  Kpemuropom ¢ yuérom
COOTBETCTBYIOILIEH aKTyaJIbHOW CTOMMOCTH ONI[MOHA.

Hanpumep, ecnu bank nponaér knuenty onuuoH Kano u ero
CTOMMOCTH BKIIFOYA€T B CTaBKY ' (yBEIMYMBAET CIpPEN K
PBIHOYHOMY WHIMKATOpYy), TO B Clydae JOCPOYHOIO
moraiieHus kpenura 3aéMIIUK TaK U HE OIUIATUT IMOJHYIO
CTOMMOCTH KyIieHHoro Kama.

Hpyroit npumep, ecnu bank nokymnaet y 3aémiuka diop u
€ro CTOMMOCTH BKJIIOYAeT B CTaBKy (CHWXKaeT CHpen K
pBIHOYHOMY HHAMKatopy). Ilpn mocpounom mnorameHun
kpeauta y banka aBToMatmyecku mpomanaer Diop,
Ka3aJI0Ch Obl, KYIUIEHHBIH Y 3aEMIIIMKA.

Tpetuii npumep, ecnu baHk onpenenseT eHOBbIE YCIOBUS
0 KpeIUTHOM caenku ¢ yuérom onuuoHa Kan niu @nop Ha
MOMEHT 3aKJIIOYEHHUs J0r0BOPA, a MepeKphBaeT?’ PUCK OT
ONIMOHA MyTEM 3aKJIIOYEHHS BCTPEYHOrO OIIKMOHA Ha
peiake 1IOUW B mary akThdeckold TONHON BEIOOPKH
Kkpeauta. [Tpu 3TOM pazMep NPOLEHTHBIX U KOMUCCHOHHBIX
MJIaTEKEW, YCTAaHOBJIEHHBIX B KPEAUTHOM TOKyMEHTAlUH,
MOTYT HE€ TIOKpPBIBaTh HeOIarompusATHOS W3MEHEHHE
CTOMMOCTH OIILIMOHA 33 BpeMsA C JaThl 3aKJIIOYEHUA
JIOTOBOpA JI0 JaThl TIOJTHON BEIOOPKH KPEIUTa.

D1y pucKu?! MOTYT OBITH CHUKEHBI B3MMAHHEM JIOIL. ILIAT B
paMKax  KpeOUTHOW  JOKYMEHTalWu (mmater  3a
pe3epBUPOBAHNE, 3a MOJIb30BAHUE JTUMHUTOM, 33 JOCPOUHOE
MOTalIeHUEe W Jp.), OTPAaHUYCHUEM TEepUOja JOCTYIMHOCTH
CpEe/ICTB, KOTUPOBAHUEM IIIATHI 33 JOCPOUYHBIH BO3BPAT MO
¢dakty oOpameHus 3aémiuka ¢ Ipoch00i 0 JOCPOUHOM
MOTANICHUH,  YCTAHOBIICHHEM 3alpeToOB Ha JOCPOYHOE
Iorami€Hue U Iip.

Pexomenganuu mo 3akimroueHue  onuuoHOB  w/mim  apyrux  [IOU  mo
CTPYKTYPHPOBAHHUIO nokymeHrtanmu Risda, a He BHYTpH TeKcTa KPeAWTHOTO
CHEJIOK: COTJIAIICHUS.

Ipumepsl popmyaupoBok | Cm. Risda (ucnonb3yiiTe CTaHIAPTHYIO — PHIHOYHYIO

IS BKJIIOYEHUS B nJokymenTarmio Risda mis 3akmrouenus omuonoB Kom u
KPEeIUTHYI0 ®nop u apyrux [IOU)
JAOKYMEHTAIHIO:

18 IloHOM HIIM YaCTUIHOM

19 1 nononHuTeIHHO He yBETMUMBAET YPOBEHb APYTHX KPEIMTHBIX IUIAT (IUIATHl 32 Pe3ePBUPOBAHHME,
TUIAThI 33 JIOCPOYHBII BO3BpAT).

20 Yinu ymeHbIaeT

21 JlonoTHUTENbHbIE PHCKH, CBA3AHHBIE C 3aK/TIOUCHHE OMIMOHOB BHYTPH KPEIUTHOTO COTTIAIICHHS 6e3
3aKJIIOYEHUS PBIHOYHOU JOKyMeHTaruu Risda
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6. INPOBJIEMA IICEBJO®UKCHUPOBAHHBIX CTABOK

Onucanue npodaemMsbl.

[Ipu paccMoTpeHH BoIpoca O BbIIa4e KpeauTa 1o TUIaBaoIei CTaBke OaHK 1 3a8MIIHK
CTAIIKUBAIOTCS C ONPEICIICHHBIMHI PUCKAMH, CBS3aHHBIMH C BHIOpPAaHHBIM 0a30BbIM
WHJMKATOPOM M €ro MOCeIyIoIeM u3MeHeHrueM (cM. Boiie 11.5.3). [Ipu aTtom HeoOXx01uMo
YYHUTHIBATh, YTO B CBOIO OUEPE.Ib KPEIUTHI 10 (DMKCUPOBAHHOM CTAaBKE MOTYT MPUBOIHTH K
emé 6oee 3HAUUTETHLHBIM prckaM. HecMoTps Ha Ha3BaHWE CTaBKH («(PUKCHpOBAHHAN) €6
(akTHUecKoe 3HaYeHNE B TEUEHUE CPOKA KpeAnTa JaleKo HEe BCEria OKa3bIBaeTCs
(hMKCUPOBaHHBIM Ha MPAKTUKE. DTa MPodJieMa Ha3bIBACTCS MCEBIOPUKCUPOBAHHON CTaBKON
U MPOWJLTIOCTPUPOBAHA HA CIICIYIOMICH cXeMe.

XapaKTepuCTUKKM KpeaUTHOro Aorosopa *  OTCYTCTBME 3HAYUTE/bHOIM NAaThl 3@ 10CPOYHOE
(mexxay 6aHKOM U OP. NIMLLOM): noralweHue, 3anpeTa Ha AOCPOYHOE NoraweHna n/mnm
nnartbl 3a pesepsupoBaHue

* I'IpaBo baHKa Ha OAHOCTOPOHHEE U3MEHEHWE CTaBKKU

Tekywas KNMeHTa

PbIHOYHAA
CTaBKa no

KpeauTty M3meHeHMe BHeLWHel cpeapbl: Kpu3unc, pe3Kknil pocT cTaBoK

2
- PeaKuma Ha ypoBHe caenku: NoBbileHne CTaBKM B 04HOCTOPOHHEM NOpAAKe

| . A 3 "

M HN3meHeHMe BHeLWHeN cpeabl: 3HaYMTeNbHOE CHUMEHWE CTaBOK

OMEHT

BblAaUM \ - Peakuua Ha ypoBHe caenku: CHUMKeHWe CTaBKM B OTBET Ha
Kpeautalop. 4" TpeboBaHWe 3aéMLUMKA (NOA Yrpo30i AOCPOYHOMO NoraleHuns /
muy peduHaHCUMPOBaHMUA)

t

B stom ciryuae (mpu rnceBIopUKCHPOBaHHON CTaBKe) U OaHK, M KIMEHT HECYT CYLIECTBEHHbIC
ONEpalioOHHBIE W TPOYME U3JEPKKM B TPOILEcce TEperoBopoB 00 HU3MEHEHHH
nceBI0pUKCUPOBAHHOM CTaBKH, H HH OJTHA U3 CTOPOH HE MOXET JJOCTOBEPHO IPOTHO3UPOBATH
CBOM TMPOILEHTHBIC J0Xoabl/pacxoapl. Takue TNPOIYKTBI CYIIECTBEHHO 3aTPYAHSIOT
JOCTOBEPHYIO OLICHKY IPOLIEHTHOI'O PUCKA JJIs OaHKa M 3aeMIIHKa, a CAMU PUCKH, CBSI3aHHbIE
CO BCTPOCHHBIMH OIMOHAMH, H3-32 HX CTPYKTYpbl HE MOTYT OBITh TOJHOCTBIO
3axeLKUPOoBaHbI ¢ momolinkio [1OU Ha pruHAHCOBOM pBHIHKE (IaXKe IpU HAINYUU HEOOX0TUMOMN
TITyOMHBI M JIMKBUIHOCTH).

Pexomenganum.

B cBs13u ¢ 3THM, BMeECTO ceBA0(DUKCUPOBAHHOM CTaBKA PEKOMEHAYETCS HCII0JIb30BaTh
PBIHOYHBIE COATAHCHPOBAHHBIE CTPYKTYPHI CIICIIKH:

e Kpeaur no ruiaBarorieii crapke (B T.4. ¢ onuuoHaMu/TIOU, opopmireHHBIMU
PBIHOYHBIM coruiameHreM B pamkax RISDA, a He BHyTpH KpeIUTHOM JOKyMEHTalu!
— cM. 11.5.8 BbIIIe)

L er,I[I/IT 1o HCﬁCTBHTCHLHO (bHKCHpOBaHHOﬁ CTaBKC€, BLII[aBaCMLIfI B BUJC:

A)
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«Kpenut o 1uraBarorteit craBke» + IporientHsiii cBort «IRSy (T1DOH, ogpopmasemoe
OMOENbHbIM PHIHOYHBIM co2naueruem no cmanoapmuou RISDA ooxymenmayuu)

[osicHenue: TpH xKeTaHUU OAHOTO KOHTpareHTa (3aéMILKKa) PaCTOPTHYTh KOHTPAKT
IRS Bropoii kouTparent (baHk) coriaacHo peiHOUHOM AoKyMeHTauuu RISDA
OIIpeeNsIeT COOTBETCTBYIOINIYIO IUIATy 3a pacTopikeHue. [Ipu aToM coxpaHeHue
UCXOIHOTO KOoHTpakTa IRS u 3akmodyenne Berpednoit caenku IRS no akTyanisHbIM
YCIIOBHSIM COOTBETCTBYET PACTOPKEHHUIO HCXOIHOTO KOHTPAKTA.

B) xpeaut no ¢purcupoBaHHOH CTaBKe ¢ JOCTATOYHON KOMIICHCAIIEH pUCKa,
BBI3BAHHOT'O BKJIFOUEHHEM B YCJIOBHSI KPEIIUTHOTO JOTOBOpa IIpaBa 3aéMILUKa Ha
JOCPOYHOE IIOTralleHuUE!

O B3UMaHue IJIaThI 32 JOCPOUYHBIN BO3BpaT, onpenensiemon Kpeautopom B
MOMEHT JJOCPOYHOI0 TIOTalIeHus: 03 WM C YKa3aHWEM allrOpUTMa B
KpenutHoit okyMeHTaIiy, OCHOBAaHHOTO Ha HAO0JaeMbIX PEIHOYHBIX
uHAnKaTopax (B T.4. IRS).

(c TouKM 3peHHs MEXaHU3Ma OIIpeaeNICHHS IUIAaThl JaHHbIH BapUaHT
COOTBETCTBYET PHIHOYHOMY BapUAHTY «A»)

O  YCTaHOBJIEHHE IUIATHI 3a JJOCPOUYHBINA BO3BPAT B (QMKCUPOBAHHOM pasmepe?,
SABIAIOMMUMCA IOCTATOYHBIM [JIA IMOKPBITHUA BO3MOXKHOI'O CHWIKCHUSA
PBIHOYHBIX CTABOK, B T.4. JIOIOJHEHHOM ¢IMHOBPEMEHHOM MmaToii’® (mpu
3TOM CTOUT YUHUTBIBATh, YTO Pa3MEp CTAaHIAPTHOI'O CLIEHAPHS U3MEHEHHUS
pyOIEBBIX CTABOK COCTAaBISAET 4% ToTOBBIX??).

bankam ¥ KJIMEHTaM C y4eTOM MX MOTPeOHOCTEeH W OTHOIIEHUH NPUMEHUTENBHO K
paccMaTpuBaeMOH CIIEIKE PpEKOMEHTyeTCA JOCTUTaTh KOMIIPOMHCCA 10 IIEHOBBIM U IIPOYNM
YCIIOBHSIM CJIEJIKH U BEIOMPATH OJIMH M3 IPUBEJCHHBIX BHIIIE PHIHOYHBIX BAPUAHTOB CTPYKTYD
CIEIIOK.

22 BapmaeMoit 10 (haKTy JOCPOUHOTO IOTAIICHHS M yCTAHABIMBAEMOI, HAPHMED, B % TOIOBBIX OT
pa3mepa JI0CpOYHO TIOTaITaeMOi CyMMBI KpEInTa.

23 TInatoit 3a pe3epBUPOBAHHE, B3UMAEMOil GE3BO3BPATHO 10 BHIOOPKH KPEAUTHBIX CPEACTB (€& pasmep
HE 3aBUCHT OT HAJIMYUS WIM OTCYTCTBHS IOCIEAYIOIIETr0 JOCPOYHOTO TMOTAIICHHs CPE/ICTB
3a&MIIIKOM)

24 311ech TIPUBEJIEHA OLIEHKA, TIPU HCTIONB30BAHAN KOTOPOIL JUIA 1iesIeil onpesenenus GUKCHPOBAHHOTO
3Ha4YeHus (B % TOMOBBIX) IUIATHI 32 JOCPOUYHBIM BO3BPAT PHCK CHMKEHUS PHIHOYHBIX CTaBOK OyIeT
MIOKPBIT C BBICOKOH BEpOSTHOCTHIO. [ crpaBku: 3HaueHme 4 1m.m. mpuBereHo B Tabmume 3.
«CueHapuyn W3MEHEHUS KpPUBOM IPOIEHTHBIX CTaBOK B pa3pe3e BAIOT» JUIA  CLEHapHs
NapajuleJIbHOTO C/IBUTA IPOLEHTHBIX cTaBOK B pyoOisix Ilpoekra Ilomoxkennst banka Poccun «O
MOpSJKE pacyera BEJIMYMHBI MPOLEHTHOTO PUCKA IO aKTHBaM (TpeOOBaHUSIM) M 00s3aTeNbCTBAM
KpPEeIUTHON opraHu3any (OaHKOBCKOW TpyMIIbI), 110 KOTOPHIM HE PACCUMTBHIBAETCS! PHIHOYHBIH
pucK» (TaM >kKe yKazaH CTaHJIApTHBIM CIEHAapWil M3MEHEHHS! KPAaTKOCPOUHBIX M JIOJITOCPOYHBIX
NPOLEHTHBIX CTaBOK B pasMepe 3 W 5 ILI., COOTBETCTBEHHO). [Ipn 3TOM mOCTOBEpHO pasMep
OymyIIero CHIKEHUS CTaBOK OIPEICITUTh HEBO3MOXKHO. /11l HOHMMaHMS CYIIECTBEHHOCTH JAHHOTO
pHUCKa MOXKHO OTMETHTh, uTO pa3Mmep KiroueBoli craBku banka Poccum ¢ xonma 2014 roma mo
Hacrosee BpeMs (Hos0pb 2019) camsmics Ha 10,5 n.i. (¢ 17% 1o 6,5% TomoBHIX), UTO B IIepecdeTe
B CPEIHETOOBOM TEMIT CHU)KEHHS IIPEBBIIIAET 2 LI B TOJ.
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7. IKOHOMHYECKOE OBOCHOBAHHUE KPEJUTHBIX II/TAT B PAMKAX
POCCHHUCKOI'O TIPABOBOI'O I1OJIA JJIAA UCIIOJIb30OBAHUA 1TPU
PACCMOTPEHHUH BOITPOCOB O 3AKOHHOCTH UX B3UMAHUA

JaHHbIl pazaen onucaH B MPOJIOJDKEHUE Pa3BUTHS U N3MEHEHUH 3akoHoAaTenbeTBa PO ¢
LIEJIBIO0 CHIKEHUS pa3Mepa U3JHIIHUX CyAeOHbIX U ONEPALMOHHBIX 3aTPaT, CBI3aHHBIX C
OIepaLusIMU KPeIUTOBaHUS I0PUIMYECKUX JIUI] B POCCUICKON topucaukuuu. Menons3zoBanne
(B T.4. B paMKax pa3iIM4YHBIX CYACOHBIX CIIOpax 00 YCIOBHAX KPEAUTOBAHUS) TIOJI0KEHUH
Hacrosimero gqokymenta (Ilpasun CPO HOA) CPO HOA no3BonuT caenaTb pOCCUHCKYIO
IOPUCIOUKINIO OoJiee OIaronpusiTHON 1711 BeleHUsI KOMMEPUYECKUX OTHOIIEHUH Ha
B3aMMOBBITOJTHBIX MTAPUTETHBIX YCIOBHSAX.

7.1 IInara 3a pesepBupoBaHue.

[Inara 3a pe3epBUPOBaHNE HENOCPEICTBEHHO CBsI3aHa C KPEAUTOM M B3UMAaeTcs 3a
BO3MOKHOCTH 3a€MIIMKA HCII0JIb30BaTh KPEIUTHBIE CPEACTBA Ha YCIOBUAX, YCTAHOBIEHHBIX
JOTOBOPOM O IPEAOCTABICHUH KPEAUTHBIX CPEACTB, B T.4. (HO HE UCKIIIOYUTEIILHO) 3a
BO3MOXXHOCTb II0JTy4aTh HAYMHAsI C AAThl 3aKII0UCHHS JOTOBOPA KPEIUTHBIE CPEACTBA
OTJIENbHBIMH TpaHIIaMH (HE 3aKJIt04ast OTJENbHbIN KPEAUTHBIN JOTOBOP B OTHOIIEHUH
Ka)XJIOTO U3 TPaHIIEeH) ¢ 3a)MKCUPOBAHHBIMU B JOTOBOPE LIEHOBBIMHU YCIOBHUSIMU (YPOBHEM
MPOLIEHTHOH CTaBKH / crpesa K 0a30BOMy MHANKATOPY, KPEAUTHBIMHU IUIATAMH H IIP.).

Taxum 00pa3zom, TuIaTa 3a pe3epBUPOBaHNUE, B YACTHOCTH, TAK)KE TPU3BaHA KOMIICHCHPOBATh
Kpenutopy npunsTHe UM Ha ce0sl prCKa YBEIMUYCHUSI CTOMMOCTH (oHaupoBanus B [lepuon
JOCTYITHOCTH KPEIUTHBIX CPENICTB, KOTOPBIH (PUCK) MOXKET HE KOMIIEHCHPOBATHCS IPOUUMHU
KpeAUTHBIMHU IUIaTaMH, YCTaHOBIEHHBIMU KpeauTHoil JokyMeHTanuel (TeM caMbIM
Kpenutop coznaer aist 3aeMIIMKa JONOIHUTENFHOE SKOHOMHYECKOE 0J1aro CHUMast ¢ Hero
COOTBETCTBYIOIINE PUCKH).

Jpyrumu ciioBaMu, mocJjie M 3a CHET yIUIaThl UIaThl 33 pe3epPBUPOBaHKE Y 3aEMIIUKA
MOSBIISIFOTCA CIIEAYIOIINE BO3MOXKHOCTH (TIpaBa/0inara):

1. BriOpath kpeaut 1o 3aMKCHPOBAHHOM CTaBKe / CIpeay K phIHOYHOMY HHIUKATOPY
(manpumep, cripeay k craBke MOSPrime) i oTka3aTbesi OT BBIOOPKH KpeauTa

2. BpIOuparh KpenauT 4acTsMU (a He OJTHON CyMMOH )

3. BriOupats kpeaut B OyayIIyto 1aTy (a He cpa3y B MOMEHT 3aKIIFOUSHHS JOTOBOPA)

4. BpIOUpaTh KpeIuT B TEUCHHUE TIEPHO/Ia JIOCTYITHOCTH CPEJICTB, YIIIaurBast
YCTaHOBJICHHYIO B JIOTOBOPE IUIATY 3a MOJIb30BaHUE TUMUTOM (2 He 0oiee BBICOKHI
pasMep miaThl 3a MOJIb30BAaHHUE JINMUTOM, KOTOPBIA MOT OBITh YCTAHOBJIEH IPH
OTCYTCTBHH TUIATHI 32 PE3CPBUPOBAHUE )

5. VYmmaunBaTh MpOLEHTHBIE MJIATEKU IO TPOIIEHTHOM CTaBKe, YCTAHOBIECHHON B
Jorosope (a He 1o 0oJiee BEICOKOH, KOTOpast Obu1a Obl IPU OTCYTCTBUM IIJIATHI 32
pe3epBUPOBAHUE)

Cnpasouno: nnama 3a pe3epeuposaniue yuumvléaemcs npu pacuéme 3¢ghexmusHou
NPOYEHMHOU CIMAGKU.

6. OcymecTBIsITh JJOCPOYHOE MOTAIIEHHE KPEJIUTa, YIIaunBasi yCTAHOBICHHYIO B
JIOTOBOpE IIJIaTy 3a JJOCPOYHBII BO3BpAT KpeauTa (a He OoJiee BRICOKUH pa3Mep IIaThl
3a JOCPOYHBIN BO3BpAT KPEeOUTa, KOTOPBIH MOT OBITH YCTaHOBIIEH IIPH OTCYTCTBHU
IUIaTHI 32 PE3ePBUPOBAHNE)

3ameuanue: 015 KpeOUmMHo20 002060pa, COLNACHO KOMOPOMY 3aéMUUK UMeem npaso
E0UHOBPEMEHHO 8bIOpAMb Kpeoummbvle cpedcmea moabKo 8 00Hy 0amy (a He 4acmamu 8
meuenue nepuooa 00CMynHocmu cpedcms) nyHkmol 2 u 4, yKazauuvie eviuie, — HeaKmyauibHbi.
Lpu 5mom ModHCHO 8KIIOUUMB 8 O02080P BO3MOINCHOCTL 3AEMUUKA GHYMPU OOHOU Oambl
eviOUpams kpeoum yacmamu. Eciu kpedummwviti 0020680p (NOMUMO, YKAZAHHBIX 8bIUUE
Xapaxkmepucmuk) npeonoiazaem Omcymcmaue omiacamenbHolX YCi108uil U 6 Kavecmeae 0anmbl
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8b10auU Kpeouma 8 002080pe YKA3bl8aemcs 0ama 3aKo4e s 002060pa, Mo nepecmaém
Oblmb akmyanbHelM u nyHkm Ne3. B amom ciyuae niama 3a pe3epeuposanusi, Mojcem
B3UMAMbCA 8 M. 4. U 8 KAYeCmae NAAmbl 3a ObICMPOMY/OnepamusHOCMb NPedOCmagieHUs
OEHEICHBIX CPEOCMS8.

7.2 IInaTa 3a nocpoyHoe MorameHue.

[TpaBo Ha TOCpPOYHOE MOTALICHHE TS 3aeMILUKA CO3AaET UMYIIIECTBEHHOE 0JIaro B BUE
3KOHOMHUU JICHEXKHBIX CPEJICTB, KOTOPHIC OBl TIOJUICKAN YILIATe MPH MOTAIICHUU KPEIUTa B
MperycMOTpeHHBIH B KpenuTHOH HfoKyMeHTauu cpok. TakuM o0pa3oM, 3aeMIIuK,
OCYILECTBJISISL CBOE MPaBO Ha (MOJTHOE WJIM YaCTUYHOE) JOCPOUYHOE MOTallIeHHe, YINIAaYBacT
BMECTO OYJIyIIIUX COOTBETCTBYIOIIMX MPOIICHTHBIX IUIATSIKEH TIIATY 32 JOCPOYHOE
TorarieHre, pa3Mep KOTOPOH HIKE CyMMBI Oy IyIIUX MTPOLIEHTHBIX IIIaTeXKeH.

Bosiee Toro, BO3M0OXHOCTh JOCPOYHOTO MOTAIEHUS CO3AET IS 3a€MIIIMKA U UHOW MOJIE3HBIN
3¢ (eKT — BOZBMOXKHOCTH PETyINPOBaHUs psAa CBOUX (DMHAHCOBBIX MTOKa3aTeNeH (B T.4.
MOKa3aTeNeH, OMPEeIeNIONUX JOITOBYI0 Harpy3Ky KoMianun), Hanpumep, Honr/EBITDA u

mp.

Kak npaBuio, B3uMaHue IJIaThl 38 JOCPOYHOE MOTaIIeHNE 00BIICHAETCS, B TOM YHCIIE,
HE00X0IUMOCTHIO A5t KpeauTopa MOKpBITE pacxXo/ibl, KOTOPBIE OH MTOHECET BCIICACTBHE:
e  HEMOJYYEeHUs OT 3aeMIMKA IPOLUEHTHBIX IIATEKEN 32 BEChb OCTATOYHBIN CPOK
KpeIuTa U BBIIUIATON PBIHKY CBOMX IPOLICHTHBIX IUIaTeKEH HA CyMMY
MPUBJICYEHHOTO (DOHIUPOBAHUSI

®  W/WIHM PEeHHBECTUPOBAHHUS JOCPOYHO MOTAIICHHBIX CPEACTB 10 OoJiee HU3KUM
MIPOLIEHTHBIM CTaBKaM (M0 CPABHEHUIO C MPOIIEHTHOM CTaBKOM 110 IOCPOYHO
MOTAIlICHHOMY KPEAMTY).

7.3 Ilnata 3a moJjib30BaHUE TUMUTOM.

B3uMmanue miathl 3a mMoJIb30BaHUe TUMUTOM HETIOCPEACTBEHHO CBSI3aHO C OTACIBHOM
CaMOCTOSITEITEHOM YCITyToH Jyist 3aéMIIuKa;

COOTBETCTBYIOLINH JOTOBOP («KPEANUTHAS JIUHUSDY) MIPEAOCTABISAIOT 3aéMILIUKY BO3MOKHOCTb
OTKJIOHUTHCA OT BrIOOpKH B ycTaHoBIeHHYI0(ble) KpennTHoii nokymeHTanuen naty(bl).
Taxum 00pazom, 3aéMIINK UMEET BO3MOKHOCTh BEIOMpATh pecypchl B pamkax KpeautHoro
JIMMHTa B 110001 MOMEHT BpeMeHH (B npenenax lleprnona qoctynHocTH cpencTB) U IH0OBIMH
cymmamu (B npeaenax ooriero Jlumura kpeauropanus). Jpyrumu cinoBamu, 3aéMIUK B
pamMKax OJHOTO JIOTOBOpa MMEET BO3MOXHOCTH OMEPAaTUBHO (6€3 3aKTF0UeHNsT HOBBIX
JOTOBOPOB WJIM JIOTIOJIHUTEIBHBIX COTJIAIEHUI) BEIOMpATh KPEIUTHBIE pecypchl OaHKa 110
Mepe HeOOXOAMMOCTH € yUETOM €T0 TeKYIINX MOTPEOHOCTEH 1 MpUHUMAs BO BHUMaHHE
TEKyIIee COCTOSIHUE PHIHKA ICHEKHBIX CPEJICTB.

JononautensHbIM Onarom [yt 3aéMILMKA SBISIOTCS TAKUE BapHALIMK JOTOBOPOB
(KpeMTHBIX JIMHUH), KOTOPBIE MO3BOJISIOT My (DPUKCHPOBATh YPOBEHB MPOIIEHTHOW CTaBKH
3apaHee (HalpuMep, B AaTy 3aKII0UEHHS JOroBOpa) MO0 B HTOTOBOM BBIPAKEHUHU
NPOLIEHTHOH CTaBKH, IM00 B BUJIE CIIpeaa K onpeieieHHOMY ba3zoBoMy MHIUKATODY.

Bonee Toro, 3aéMImmK MOXKET OTKa3aThCs OT BEHIOOPKH NMPOU3BOIBHON YaCTH KPEIUTA, B TOM
yucie u no ucredeHnu Ileproaa gocrynHoctu cpeacts. (cM. Oenyro obnacTs Ha

WITIOCTpalun HI/I)Ke) .

HpI/I 9TOM, B3UMAHUCE IIJIATHI 34 IIOJIb30BAHUC JIMMUTOM HEC MOXKET OBITH PACICHCHO KaK
CKPBITOC YBCIIMUCHUC HpOHeHTHOﬁ CTaBKH, IMIOCKOJIbKY B ICPUOA OXKUAAHUA 3aIBKU Ha
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Br16opky ot 3aeminuka OaHK pe3epBUPYET COTIIACOBAaHHYIO B KpenuTHOM JOKyMEHTAuN
CYMMY H HE II0JIy4aeT JOXOJ B BHJIC IPOICHTHBIX IIATe)KEH Ha YKa3aHHYIO CYMMY, KOTOPYIO
0aHK MOT OBI TIOJTYYUTh, €CJIA OBl HE OBLI CBSI3aH 00SA3aTEILCTBOM I10 PE3SPBUPOBAHHIO
CPEIICTB.
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UnniocTpauma K aorosopy 06 OTKPbITUM KPEAUTHOWU IMHUN.

C AOCTYNHON K BblOOpKe CymMMe
nMMUTa Ha4YUCNAETCA nnaTa 3a
Nofib3oBaHne NMMUTOM, HO TOMBKO
A0 OKOHYaHWMA nepuoga AoCTYyNMHOCTU
cpeAcTB (3enéHas obnacTb)

3aéMLUNK MOXET He BblOpaTh
OCTaBLUYIOCA YacTb KpeauTa
Aaxe B AaTy OKOHYaHWA nepuoja
AOCTYNHOCTU CpeacTB

'EO: Tﬁ.l::::; (oTKasaTbCA OT YacTu KpeauTa).
P n'qMMMT % C aTon YacTtn kpeguta (6enad
cornacHo — obnacTb) He GyaeT Ha4YMCneHo

\ / HUKaKuUX nnaTexen
A0roBopy
dakTnyeckoe \ [poLeHTHaA cTaBka Mo
“cnonb3oBaHue KpeauTy Haducnsaerca
AUMUTA I::> TONMbKO € hakTUYECKOro
—_ UcnonbL3oBaHUA nNUMMUTa
(cepada obnacTb)
Havano OkoH4aHue OkoHuaTenbHoe noratleHne BpeMﬂ
nepriona riepnoaa KpeauTa cormacHo Joropopy
AOCTYNHOCTU AOCTYNHOCTH

cpeacTs CpencTs
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