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0 Tpe6oBaHHHX K ocyiiJ,eCTBJieHHIO 6poKepCKOH ,[l,eHTeJibHOCTH B qacTH 

pacqeTa UOKa3aTeJIH KpaTKOCpoquou JIHKBH,lJ,HOCTH 

DpH npe,l1,0CTaBJieHHH KJIHeHTaMH 6poKepa npaBa HCUOJib30BaHHH 

ux ,[l,eue~HbiX cpe,l1,CTB B ero uuTepecax 

HacTO.HII(ee YKaJaHwe Ha ocHoBaHHH nyHKTa 3 cTaTbH 42 <De.n:epa.JibHoro 

3aKoHa oT 22 anpen.s~ 1996 ro.n:a NQ 3 9-<1>3 «0 pbiHKe u;eHHbiX 6yMar» ( Co6paHwe 

3aKOHO.[(aTeJibCTBa PoccwM.cKoM <l>e.n:epau;ww, 1996, NQ 17, cT. 1918; 2001, NQ 33, 

CT. 3424; 2002, N~ 52, CT. 5141; 2004, N~ 27, CT. 2711; .NQ 31, CT. 3225; 2005, 

NQ 11, CT. 900; NQ 25, CT. 2426; 2006, NQ 1, CT. 5; NQ 2, CT. 172; NQ 17, CT. 1780; 

NQ 31, CT. 3437; NQ 43, CT. 4412; 2007, NQ 1, CT. 45; NQ 18, CT. 2117; NQ 22, 

CT. 2563; NQ 41, CT. 4845; NQ 50, CT. 6247; 2008, NQ 52, CT. 6221; 2009, NQ 1, 

CT. 28; N2 18, CT. 2154; N2 23, CT. 2770; NQ 29, CT. 3642; NQ 48, CT. 5731; NQ 52, 

CT. 6428; 2010, NQ 17, CT. 1988; NQ 31, CT. 4193; NQ 41, CT. 5193; 2011, NQ 7, 

CT. 905; NQ 23, CT. 3262; NQ 29, CT. 4291; NQ 48, CT. 6728; NQ 49, CT. 7040; NQ 50, 

CT. 7357; 2012, NQ 25, CT. 3269; NQ 31, CT. 4334; NQ 53, CT. 7607; 2013, NQ 26, 

CT. 3207; NQ 30, CT. 4043, CT. 4082, CT. 4084; NQ 51, CT. 6699; NQ 52, CT. 6985; 

2014, NQ 30, CT. 4219; 2015, NQ 1, CT. 13; NQ 14, CT. 2022; NQ 27, CT. 4001; N2 29, 

CT. 4348, CT. 4357; 2016, NQ 1, CT. 50, CT. 81; N2 27, CT. 4225) (.ZJ:a.Jiee -



<l>e.n;epaJibHbiH 3aKOH «0 pbiHKe :o;eHHbiX 6yMar») ycTaHaBJUfBaeT Tpe6oBaHIDI K 

ocyiiJ;eCTBTieHMIO 6poKepCKOH .n;e~TeTibHOCTM B qacTM pacqeTa nOKa3aTen~ 

KpaTKOCpoqHOH TIMKBM.[(HOCTM npM npe.[(OCTaBneHMM KTIMeHTaMM 6poKepa npaBa 

MCnOTib30BaHIDI MX .[(eHe)I(HbiX cpe.[(CTB B ero MHTepecax. 

rnaBa 1. 06m:ue UOJIO~eHHH 

1.1. npoKep, KOTOpOMY KTIMeHTaMM npe.[(OCTaBneHO npaBO MCnOTib30BaHM~ 

MX .n;eHe)I(HbiX cpe.n;cTB B ero MHTepecax (.n;aJiee - 6poKep ), o6~3aH paccqMThiBaTh 

nOKa3aTeTib KpaTKOCpoqHOH TIMKBM.[(HOCTM (.n;aJiee - IJKJI) B COOTBeTCTBMM C 

Tpe6osaHM~MM HaCTO~IIJ;ero YKa3aHM~. 

1.2. IIKJI paccqMTbiBaeTc~ no cpopMyne: 

nK.n B.n A-B K X 100o/c 
4 o one 0

' 

r.n;e: 

BJIA - aKTMBbi, KOTopoie MMeiOTCH MnM ,n:on)I(Hhi 6oiTh rronyqeHhi 6poKepoM B 

TeqeHMe TeKyiiJ;ero pa6oqero .IJ:H~ M pa6oqero .IJ:H~, cne.n;yiOIIJ;ero 3a HMM, M 

KOTOpbie MOryT 6oiTb peaJIM30BaHbl 6poKepOM 6e3 cyiiJ;eCTBeHHOH nOTepM B MX 

CTOMMOCTM, B TOM qMcne B nepMO.[(bl HeCTa6MTibHOCTM, MTIM MOryT 6oiTb nepe.n;aHbl 

MM B o6ecneqeHMe B :u;en~x He3aMe.n;rrMTenoHoro nonyqeHM~ .n;eHe)I(HbiX cpe.n;cTB 

(.n;aJiee - BbiCOKOJIMKBM.[(Hbie aKTMBbi), BenMqMHa KOTOpbiX paccqMTbiBaeTC~ B 

cooTBeTCTBMM c nyHKTOM 2.1 HaCTO~IIJ;ero YKa3aHM~; 

BK - senMqMHa KoppeKTHpoBKM BbiCOKOJIMKBM.IJ:HDIX aKTMBOB, paccqMTaHHa~ 

B cooTBeTCTBMM c nyHKTOM 2.7 HaCTO~IIJ;ero YKa3aHM~; 

q00~C - qMCTbiH O)I(M.[(aeMbiH OTTOK .[(eHe)I(HbiX cpe.[(CTB, BenMqMHa 

KOTOporo paccqMTbiBaeTC~ B COOTBeTCTBMM C nyHKTOM 3.1 HaCTO~IIJ;ero YKa3aHIDI. 

1.3. EpoKep paccqMTbiBaeT IIKJI e)l(eMec~qHo no cocTo~HMIO Ha nocrre.n;HIOIO 

KaJieH.n;apHYIQ .n;aTy Mec~:u;a, a B cnyqae HanpasrreHIDI Tpe6osaHM~ EaHKa PoccMM B 

COOTBeTCTBMM C nyHKTOM 7 CTaTbM 44 <l>e.n;epaJibHOrO 3aKOHa «0 poiHKe :o;eHHbiX 
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6yMar»- ITO COCT051HHIO Ha ,n:aTy, yKa:mHHYIO B TaKOM Tpe6oBaHHH (,n:a.Jiee- ,n:aTa 

pacqeTa). 

I1Hq)OpMa~H51 o 3HaqeHHH paccqHTaHHoro ITKJI H o serrHqHHax, BKJIIOqaeMbiX 

B ero pacqeT, ,n:OJI)I(Ha 6biTb ,n:ocTyiTHa B TeqeHHe 1151TH neT c ,n:aTbi pacqeTa ITKJI. 

1.4. ITKJI paccqHTbiBaeTc51 Ha ocHoBaHHH ,n:aHHbiX 6yxra.JITepcKoro H 

BHyTpeHHero yqeTa 6poKepa. 

1.5. Ea.JiaHCOBbie H BHe6a.JiaHCOBbie aKTHBbi H o6513aTeJibCTBa, 

HOMHHHpOBaHHbie B HHOCTpaHHOH Ba.JIIOTe, BKJIIOqaiOTC51 B pacqeT IlKJI B 

py6rreBOM 3KBHBa.JieHTe, paccqHTaHHOM ITO o<i_)H~Ha.JibHOMY Kypcy HHOCTpaHHOH 

Ba.JIIOTbi 110 OTHOIIIeHHIO K py6rriO, ycTaHOBJieHHOMY EaHKOM PoccHH Ha ,n:aTy 

pacqeTa. 

B crryqae eCJIH o<i_)H~Ha.JibHbiH Kypc HHOCTpaHHOH Ba.JIIOTbl 110 OTHOIIIeHHIO K 

py6rriO He ycTaHaBJIHBaeTC51 EaHKOM PoccHH, Kypc ,n:aHHo:H: Ba.JIIOTbi o11pe,n:err51eTc51 

c HCIIOJib30BaHHeM ycTaHosrreHHoro EaHKOM PoccHH o<i_)H~Ha.JibHoro Kypca 

.n:orrrrapa CiliA 110 OTHOIIIeHHIO K py6rriO, ,n:e:H:cTByiOrn;ero Ha ,n:aTy o11pe,n:erreHH51 

Kypca, H Kypca ,n:aHHOH HHOCTpaHHOH Ba.JIIOTbl K .JJ:OJIJiapy CiliA Ha ,n:aTy, 

11pe,n:IIIeCTByiDrn;yiD ,n:aTe o11pe.n:erreHH51 Kypca. 

1.6. Tpe6osaHH51 HacTo5:Irn;ero YKa3aHH51 He pac11pocTpaH5IeTc51 Ha 6poKepos, 

51BJI51IOlll;HXC51 Kpe,n:HTHbiMH opraHH3a~H51MH. 

rrrasa 2. PacqeT BeJiuqUHhl BhiCOKOJIUKBU,lJ;HhiX aKTUBOB u BeJiuquuhl 

KOppeKTHpOBKU BhiCOKOJIUKBU,lJ;HhiX aKTUBOB 

2.1. BerrHqHHa BbiCOKOJIHKBH.JJ:HbiX aKTHBOB paccqHTbiBaeTc51 KaK cyMMa 

serrHqHH aKTHBOB 11epsoro ypoBH51 (,n:a.Jiee - BJIA-1) H aKTHBOB BToporo ypoBH51 

(,n:a.Jiee - BJIA-2), 11pe,n:ycMoTpeHHbiX ITYHKTaMH 2.3 H 2.4 HaCT05:Irn;ero YKa3aHH51 

COOTBeTCTBeHHO, C yqeTOM C06JIIO,n:eHH51 Tpe6oBaHHH IIYHKTa 2.2 HaCT051lll;ero 

YKa3aHH51. 
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2.2. B pacqeT seJraqHHni BniCOKOJIHKBH)l;HbiX aKTHBOB ITpHHHMaiOTC51 aKTHBni, 

O)l;HOBpeMeHHO Y.ll:OBJieTBOp5110III;He CJie)l;YJOIII;HM ycJIOBH51M: 

aKTHBbl ITpHHa)l;Jie)l(aT 6poKepy JIH60 KJIHeHTaM, eCJIH aKTHBaMH 51BJI5110TC51 

)l;eHe)I(Hble cpe)l;CTBa KJIHeHTOB, ITpe)l;OCTaBHBIIIHX 6poKepy ITpaBO HX 

HCITOJib30BaHH51 B ero HHTepecax; 

aKTMBbl He ITepe.n;aHbl B )l;OBepHTeJibHOe yiTpaBJieHHe, He o6peMeHeHbl, H 

paCITOp51)1(eHHe HMH He orpaHHqeHO, 3a HCKJIIOqeHHeM )l;eHe)I(HbiX cpe)l;CTB, 

51BJI5110III;HXC51 o6eciTeqeHHeM HCITOJIHeHH51 06513aTeJinCTB KJIHeHTa ITepe.n; 

6poKepoM. 

2.3. BJIA -1 BKJIIOqaiOT B ce651 crre.n;yiDm;He aKTHBni. 

2.3.1. ,ll,eHe)I(Hble cpe.n;cTsa, Haxo.n;5Im;Hec51 B Kacce. 

2.3.2. ,ll,eHe)I(Hbie cpe.n;cTBa, Haxo.n;5Im;Hec51 Ha pacqeTHbiX cqeTax H 

CITeiJ;HaJibHbiX 6poKepCKHX cqeTaX B Kpe)l;HTHOH opraHH3aQHH HJIH HHOCTpaHHOM 

6aHKe, y.n;osrreTBOp51IOIII;HX Tpe6osaHH51M ITYHKTOB 8.2 H 8.3 Tiorro)l(eHH51 EaHKa 

PoccHH oT 19 HIOJI51 2016 ro.n;a NQ 548-TI «0 ITOp5I.n;Ke pacqeTa co6cTBeHHniX 

cpe)l;CTB ITpo<]:>eCCHOHaJibHbiX yqacTHHKOB pniHKa QeHHbiX 6yMar, a TaK)I(e 

COHCKaTeJieH JIHIJ;eH3HH ITpo<]:>ecCHOHaJibHOrO yqacTHHKa pniHKa QeHHbiX 6yMar», 

3aperHcTpHposaHHbiM MHHHCTepcTBOM IOCTHQHH PoccHHCKOH c:I>e.n;epau;HH 

19 asrycTa 2016 ro.n;a NQ 43321 (.n;arree - Tiorro)l(eHHe EaHKa PoccHH NQ 548-TI), 

COOTBeTCTBeHHO, 3a HCKJUOqeHMeM )l;eHe)I(HbiX cpe)l;CTB, Ha KOTOpbie HaJIO)I(eH 

apeCT HJIH paCITOp51)1(eHHe KOTOpniMH OrpaHHqeHO Ha OCHOBaHHH peiiieHH51 

COOTBeTCTBYJOIII;ero opraHa rocy.n;apCTBeHHOH BJiaCTH. 

2.3.3. ,ll,eHe)I(Hbie cpe)l;CTBa Ha 6aHKOBCKHX BKJia)l;aX (.n;eiT03HTaX) B 

Kpe)J;HTHOH opraHH3aQHH HJIH HHOCTpaHHOM 6aHKe, y.n;oBneTBOp51IOIII;HX 

Tpe6osaHH5IM ITYHKTOB 8.2 H 8.3 Tiorro)l(eHH51 EaHKa PoccHH NQ 548-TI 

COOTBeTCTBeHHO, pa3Mem;eHHnie Ha OCHOBaHHH )l;OrOBOpa, CO)l;ep)l(am;ero YCJIOBHe 
.. 

0 ero )l;OCpoqHOM paCTOp)l(.eHHH ITO Tpe6oBaHHIO 6poKepa, B COOTBeTCTBHH C 

KOTOpniM TaKa51 Kpe)l;HTHa51 opraHH3aQH51 06513aHa HJIH HHOCTpaHHbiH 6aHK o6513aH 

BepHyTn CYMMY BKJia)l;a (.n;eiT03HTa) H ITpou;eHTbl ITO HeMy, HaqHCJieHHble HCXOM 

H3 ITpou;eHTHOH CTaBKH, OITpe.n;erreHHOH TaKHM )l;OrOBOpOM. 
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2.3.4. ~eHe)KHbie cpe.[(CTBa, HaX0.[(5I:W:MeC51 IIO ,[(OrOBOpy 0 6poKepCKOM 

o6cJiy)KMBaHMM y .[(pyroro 6poKepa MJIM MHOCTpaHHOrO JIMI(a, MMeiO:rn:ero rrpaBO B 

COOTBeTCTBMM C ero JIIfqHbiM 3aKOHOM ocyrn:ecTBJ151Tb 6poKepCKYffi ,[(e51TeJibHOCTb 

M y.[(oBJieTBopxiD:rn:ero Tpe6oBaHM5IM rryHKTa 4.3 IIoJio)KeHM51 EaHKa PoccMM 

NQ 548-II, rrpH ycnoBMM, qTo B cooTBeTCTBMM c ero JIMqHbiM 3aKoHoM TaKoe 

MHOCTpaHHOe JIMI(O o6513aHO MCIIOJIHMTb Tpe6oBaHMe KJIMeHTa 0 B03BpaTe CYMMbl 

.[(eHe)KHbiX cpe.[(CTB B cpoK He II03.[(Hee pa6oqero .[(HX, cne.[(ymrn:ero 3a ,[(HeM 

rronyqeHM51 Tpe6oBaHM51 o B03BpaTe .[(eHe)KHDIX cpe.[(CTB, B rrpe.[(enax cyMMbi 

,[(eHe)KHbiX cpe.[(CTB, B03BpaTa KOTOpOH 6poKep BIIpaBe Tpe6oBaTb OT YKa3aHHOrO 

6poKepa MJIM MHOCTpaHHOrO JIMI(a Ha KOHel( ,[(H51 ,[(aTbl pacqeTa. 

2.3.5. ~eHe)KHbie cpe.[(CTBa M :o:eHHbie 6yMarM, 5IBJI51IO:W:Mecx 

MH,[(MBM.[(YaJibHbiM KJIHpMHrOBbiM o6ecrreqeHMeM, KOTOpbie MOryT 6oiTb IIOJiyqeHbl 

6poKepOM B COOTBeTCTBMM C ,[(OrOBOpOM 06 OKa3aHMM KJIMpMHrOBbiX ycnyr Ha 

KOHe:o: .[(H51 ,[(aTDI pacqeTa. 

2.3.6. QeHHI>Ie 6yMarM, He YKa3aHHbie B IIO.[(IIYHKTe 2.3.5 rryHKTa 2.3 

HaCT05I:W:ero Y Ka3aHM51, IIpMHMMaeMbie B o6ecrreqeHMe KJIMpMHrOBOH 

opraHM3al(MeH IIpH ocyrn:eCTBJieHMM KJIMpMHra C yqaCTMeM l(eHTpaJibHOrO 

KOHTpareHTa. 

2.4. BJIA-2 BKJIIOqaiOT B ce6x :o:eHHI>Ie 6yMarM, 3a MCKJIIOqeHMeM :o:eHHbiX 

6yMar, YKa3aHHbiX B IIO)JJIYHKTax 2.3.5 M 2.3.6 rryHKTa 2.3 HacTo.nrn:ero YKa:mHMx, 

y.[(OBJieTBOp5IIO:W:Me O.[(HOBpeMeHHO CJie.[(Yffi:W:MM ycJIOBM5IM: 

u;eHHble 6yMarM cooTBeTCTBYIOT Tpe6oBaHM5IM rryHKTa 4 Y Ka3aHM51 EaHKa 

PoccMM OT 18 anpenx 2014 ro,[(a NQ 3234-Y «0 e.[(MHbiX Tpe6oBaHM5IX K rrpaBMJiaM 

OCyll(eCTBJieHM51 6poKepCKOH ,[(e51TeJibHOCTM IIpM COBepiiieHMM OT,[(eJibHbiX C,[(eJIOK 

3a cqeT KJIMeHTOB», 3aperMcTpHpoBaHHbiM MMHMcTepcTBOM IOCTM:U:MM PoccMiicKoii 

<De.[(epa:o:MM 18 MIOH51 2014 ro,[(a NQ 32792, 24 <jJeBpanx 2016 ro.[(a NQ 41207 

(.[(anee- YKa3aHMe EaHKa PoccMM NQ 3234-Y); 

:o:eHHI>Ie 6yMarM y.[(OBJieTBopxiDT KpHTepHxM, onpe.[(eJieHHbiM BHyTpeHHMMM 

,[(OKyMeHTaMM 6poKepa, BKJIIOqax CJie.[(Yffi:W:Me: 
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IJ;eHHbie 6yMani o6paiiJ;aiOTC5l Ha aKTHBHOM pbiHKe, orrpe.[(eJieHHOM B 

cooTBeTCTBHH c Me)l(.[(yHapo.[(HhiM cTaH.n:apToM <PHHaHCOBOH oTqeTHOCTH 

(IFRS) 13 «0u;eHKa crrpaBe.[(JIHBOH CTOHMOCTH», BBe.[(eHHbiM B .[(eHCTBHe Ha 

TeppHTopHH PoccHHCKOH <I>e.n:epau;HH rrpHKa30M MHHHCTepcTBa <PHHaHcoB 

PoccHHCKOH <I>e.n:epau;HH oT 28 .n:eKa6p5I 2015 ro.n:a N~ 217H «0 BBe.[(eHHH 

Me)l(.[(yHapo.[(HhiX cTaH.n:apToB <PHHaHCOBOH oTqeTHOCTH H Pa3o5ICHeHHH 

Me)l(.[(yHapo.[(HhiX cTaH.n:apToB <PHHaHCOBOH oTqeTHOCTH B .n:e:H:cTBHe Ha 

TeppHTopHH PoccHHCKOH <I>e.n:epau;HH H o rrpH3HaHHH yTpaTHBIIIHMH CHJIY 

HeKOTOpbiX IIpHKa30B ( OT.[(eJibHbiX IIOJIO)I(eHHH IIpHKa30B) MHHHCTepCTBa 

<PHHaHcoB PoccHHCKOH <I>e.n:epau;HH», 3aperHcTpHpoBaHHhiM MHHHCTepcTBOM 

IOCTHU:HH PoccHHCKOH <I>e.n:epau;HH 2 <PeBpan5I 2016 ro.n:a N~ 40940, 1 aBrycTa 

2016 ro.n:a N~ 43044, c rrorrpaBKaMH, BBe.[(eHHhiMH B .n:ell:cTBHe Ha TeppHTopHH 

PoccHHCKOH <I>e.n:epau;HH rrpHKa30M MHHHCTepcTBa <PHHaHcoB PoccHll:cKoll: 

<I>e.n:epau;HH oT 27 HIOH5I 2016 ro.n:a N~ 98H «0 BBe.[(eHHH .n:oKyMeHTOB 

Me)l(.[(yHapo.[(HhiX cTaH.n:apToB <PHHaHCOBOH oTqeTHOCTH B .n:ell:cTBHe Ha 

TeppHTopHH PoccHHCKOH <I>e.n:epau;HH H o rrpH3HaHHH yTpaTHBIIIHMH CHJIY 

HeKOTOpbiX rrpHKa30B MHHHCTepcTBa <l_>HHaHCOB PoccHHCKOH <I>e.n:epau;HH», 

3aperHcTpHpoBaHHhiM MHHHCTepcTBOM IOCTHU:HH PoccHHCKOH <I>e.n:epau;HH 

15 HIOJI5l 2016 ro.n:a N~ 42869 (.n:anee- MC<I>O (!FRS) 13); 

U:eHHbie 6yMarH xapaKTepH3YIOTC5l HH3KHM ypoBHeM pbiHOqHoro, 

Kpe.[(HTHOrO, rrpaBOBOrO, BaJIIOTHOrO pHCKOB H pHCKa pbiHOqHOH JIHKBH.[(HOCTH, a 

TaK)I(e IIpOCTOTOH H Ha.[(e)I(HOCTbiO orrpe.[(eJieHH5l CTOHMOCTH, HH3KOH 

3aBHCHMOCTbiO H3MeHeHH5I CTOHMOCTH OT H3MeHeHH5l CTOHMOCTH 

BblCOKOpHCKOBaHHblX aKTMBOB. 

2.5. I1H<PopMaiiH5l 0 COOTBeTCTBHH IIeHHbiX 6yMar Tpe6oBaHH5IM, 

ycTaHOBJieHHbiM B rryHKTe 2.4 HaCT05IIIJ;ero YKa3aHH5l, Ha OCHOBaHHH KpHTepHeB, 

OIIpe.[(eJieHHbiX BHyTpeHHHMH .[(OKyMeHTaMH 6poKepa, IIO.[(Jie)I(HT xpaHeHHIO 

6poKepoM He MeHee II5ITH neT c .n:aThi pacqeTa. 
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2.6. QeHH.Die 6yMarH BKJUO"l!aiOTC.H B pac"l!eT BeJIH"l!HH.bi BbiCOKOJIHKBH,ll;HbiX 

aKTHBOB no CTOHMOCTH, paCC"lJHTaHHOH no <!JopMyJie: 

Pd = P x (1-r), r,IJ;e: 

Pct - CTOHMOCT.b :o;eHH.biX 6yMar, npHHHMaeMa.H B paC"l!eT BeJIH"l!HH.bi 

BbiCOKOJIHKBH,ll;HbiX aKTHBOB C y-qeTOM KOppeKTHpOBKH Ha BeJIH"l!HHY pHCKa; 

P p.oiHO"l!Ha.H u;eHa u;eHH.DIX 6yMar, onpe,IJ;eJieHHa.H B nop.H,IJ;Ke, 

ycTaHOBJieHHOM ,ll;JI.H onpe,IJ;eJieHH.H HaJIOrOBOH 6a3bl no HaJIOry Ha ,ll;OXO,ll;bl 

<lJH3H"l!ecKHX JIH:o; B cooTBeTCTBHH c rnaBoH: 23 HanoroBoro KO,IJ;eKca PoccHH:cKoH: 

<t>e,IJ;epa:o;HH (Co6paHHe 3aKoHo,IJ;aTen.ocTBa PoccHHCKoH: <t>e,IJ;epa:o;HH, 2000, N~ 32, 

cT. 3340) (,IJ;anee - HanoroB.DIH KO,IJ;eKc PoccHH:cKoH: <t>e,IJ;epa:o;HH), HJIH 

cnpaBe,IJ;JIHBa.H CTOHMOCT.b :o;eHH.biX 6yMar, onpe,IJ;eJieHHa.H B COOTBeTCTBHH C 

MC<t>O (!FRS) 13; 

f- CTaBKa pHCKa KJIHpHHrOBOH opraHH3aii;HH. 

CTaBKa pHcKa KJIHpHHroBoH: opraHH3aii;HH ,IJ;JI.H u;eHH.DIX 6yMar, BKJIIO"l!aeM.oix 

B BJIA -1, onpe,IJ;eJI.HeTC.H B COOTBeTCTBHH C a63aii;eM BTOpbiM nyHKTa 16 

rrpHJIO)I(eHH.H 1 K YKa3aHHIO BaHKa PoccHH N~ 3234-Y. CTaBKa pHCKa 

KJIHpHHroBoH: opraHH3aii;HH ,IJ;JI.H u;eHH.DIX 6yMar, BKJIIO"l!aeM.oix B BJIA-2, 

OIIpe,IJ;eJI.HeTC.H B COOTBeTCTBHH C a63aii;eM TpeT.bHM IIYHKTa 16 npHJIO)I(eHH.H 1 K 

YKa3aHHIO BaHKa PoccHH N~ 3234-Y. 

L(eHHble 6yMarH BKJIIOIIaiOTC.H B pacqeT BeJIWIMHbi BbiCOKOJIMKBM,ll;HbiX 

aKTHBOB BHe 3aBHCHMOCTH OT CpOKa, OCTaBIIIerOC.H ,ll;O HX IIOrarueHH.H. 

2.7. BeJIH"l!HHa KoppeKTHpOBKH B.DICOKOJIHKBH,ll;H.DIX aKTHBOB (,IJ;anee - BK) 

pacc"l!HT.DIBaeTc.H no <!JopMyne: 

BK =max (BJIA-2- BJIA-1; 0). 

2.8. AKTHB.DI, rrpHHHMaeM.oie B pac"l!eT BeJIH"l!HH.DI B.DICOKOJIHKBH,ll;H.DIX 

aKTHBOB, He MOryT O,ll;HOBpeMeHHO BKJIIO"l!aT.bC.H B pac"l!eT BeJIH"l!HH.bi O)I(H,IJ;aeM.biX 

IIpHTOKOB ,IJ;eHe)I(HbiX cpe,ll;CTB, orrpe,IJ;eJieHHOH B COOTBeTCTBHH C IIYHKTOM 3. 7 

HaCTO.HI:o;ero Y Ka3aHH.H. 
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rJiaBa 3. PaciJeT BeJIHIJHHhl IJHCTOro o~u.z:.aeMoro OTTOKa .r.eue~HhiX 

cpe.r.cTB 

3 .1. Bem1HHHa qMcToro O)I(M):(aeMoro orroKa ,IJ;eHe)I(HbiX cpe):(CTB (,IJ;anee -

qQQ,[(C) paccqMTbiBaeTc51 no cpopMyJie: 

qoo,n:c = oo,n:c- min (OIT,[(C; 0,75 X OO,[(C), 

r,IJ;e: 

QQ,[(C - O)I(M):(aeMbie OTTOKM ):(eHe)I(HbiX cpe):(CTB, BeJIMqMHa KOTOpbiX 

orrpe,IJ;eJI51eTC51 B COOTBeTCTBMM C IIYHKTOM 3 .2 HaCT051I.Qero Y Ka3aHM5I; 

QIJ,[(C - O)I(M):(aeMbie IIpMTOKM ):(eHe)I(HbiX cpe):(CTB, BeJIMqMHa KOTOpbiX 

orrpe):(eJIHeTC51 B cooTBeTCTBMM c rryHKTOM 3.7 HacTo51ru;ero YKa3aHM51. 

3.2. BeJIMqMHa O)I(M,IJ;aeMhiX OTTOKOB ,IJ;eHe)I(HbiX cpe.IJ;CTB orrpe):(eJI51eTC51, c 

yqeTOM rryHKTOB 3.3-3.6 HacTo51ru;ero YKa3aHM51, KaK cyMMa BeJIMqMH cJie.IJ;yiOru;Mx 

o6513aTeJibCTB 6poKepa: 

ITO B03BpaTy ):(eHe)I(HbiX cpe):(CTB KJIMeHTOB ITO 6pOKepCKMM ):(OrOBOpaM, B 

COOTBeTCTBMM C KOTOpbiMM KJIMeHTaMM rrpe):(OCTaBJieHO 6poKepy rrpaBO 

MCIIOJib30BaHM51 MX ,IJ;eHe)I(HbiX cpe):(CTB B ero MHTepecax; 

ITO IIOJiyqeHHbiM 3aHMaM M Kpe,IJ;MTaM ( B TOM qMCJie rrpocpoqeHHbiM) C yqeTOM 

IIO):(Jie)l(aii.I;MX BbiiiJiaTe rrpou;eHTOB, 3a MCKJIJOqeHMeM 3aHMOB M Kpe.Z:.MTOB, 

yKa3aHHhiX B a63au;e rnecToM HacTo51ru;ero nyHKTa, co cpoKoM norarneHM51 B 

TeqeHMe 3 0 ):(HeM: c ):(aTbi pacqeTa; 

no rrepe,IJ;aqe ,IJ;eHe)I(HbiX cpe):(CTB no ,IJ;oroBopaM KYIIJIM-rrpo,IJ;a)I(M u;eHHbiX 

6yMar CO CpOKOM MCIIOJIHeHM51 B TeqeHMe 30 ):(HeH C ):(aTbl pacqeTa; 

ITO BbiiiYII.I;eHHbiM 6poKepOM ,[(OJirOBbiM u;eHHbiM 6yMaraM C yqeTOM 

IIO):(Jie)l(aru;ero BbiiiJiaTe rrpou;eHTHOrO (KYIIOHHOrO) ):(OXO):(a CO cpOKOM IIOrarueHM51 

«):(0 BOCTpe6oBaHM51» MJIM B TeqeHMe 30 ):(HeH C ):(aTbl pacqeTa; 

ITO B03BpaTy ):(eHe)I(HbiX cpe):(CTB, rrpe):(OCTaBJieHHbiX 6poKepy ITO):( 

o6ecrreqeHMe u;eHHbiMM 6yMaraMM 6poKepa (3aHM M Kpe):(MT, B TOM qlfCJie 3aHM 

):(JI51 COBeprueHM51 Map)I(MHaJibHbiX C):(eJIOK (,IJ;aJiee - Map)I(MHaJibHbiH 3aHM), a 
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TaK)Ke no .IJ:OrOBOpaM peno CO CpOKOM MCnOJIHeHIUI B TeqeHMe 30 .IJ:HeM C .IJ:aTbi 

pacqeTa; 

no npOM3BO.IJ:HbiM cpHHaHCOBDIM MHCTpyMeHTaM M .n:pyrMM .IJ:OrOBOpaM, 

KOTOpoie npM3HaiOTC51 npOM3BO.IJ:HbiMM cpHHaHCOBbiMM MHCTpyMeHTaMM B 

COOTBeTCTBMM C npaBOM MHOCTpaHHOrO rocy.n:apCTBa, HOpMaMM Me)K.IJ:yHapO.IJ:HOrO 

.IJ:OrOBOpa MJIM 06orqa5£MM .IJ:eJIOBOrO o6opoTa M B OTHOIIIeHMM KOTOpbiX npaBOM 

MHOCTpaHHOrO rocy.n:apCTBa MJIM HOpMaMM Me)K.IJ:yHapO.IJ:HOrO .IJ:OrOBOpa 

npe.n:ycMOTpeHa MX cy.n:e6Ha51 3ai.IJ:MTa (.n:anee - npOM3BO.IJ:Hbie cpHHaHCOBbie 

MHCTpyMeHTbl M aHaJIOrMqHbie MM .IJ:OrOBOpoi), CO CpOKOM MCnOJIHeHM51 B TeqeHMe 

30 .IJ:Heii c .n:aToi pacqeTa; 

no o6paTHOM nocTaBKe u;eHHDIX 6yMar, nonyqeHHhiX no .n:oroBopaM 3a:H:Ma 

u;eHHhiX 6yMar 6e3 o6ecneqeHM51, a TaK)Ke no B03BpaTy u;eHHhiX 6yMar MJIM 

npe.n:ocTaBJieHMIO o6ecneqeHM51 B cnyqae, ecnM u;eHHoie 6yMarM, nonyqeHHoie no 

Heo6ecneqeHHOMY .n:oroBopy 3a:H:Ma, 6oiJIM peaJIM30BaHoi no .n:oroBopy KynnM

npo.n:a)KM u;eHHhiX 6yMar MJIM nepe.n:aHoi no .n:oroBopaM peno, 3a:H:Ma u;eHHhiX 

6yMar MJIM B o6ecneqeHMe no npMBJieqeHHhiM cpe.n:cTBaM Ha cpoK, 

npeBhiiiiaiOI.IJ:MM cpoK nepBOHaqaJibHOM onepa[(MM, MJIM no TaKMM L(eHHbiM 

6yMaraM MMeJIO MeCTO HeMCnOJIHeHMe KOHTpareHTOM CBOMX 06513aTeJibCTB no 

o6paTHOM nocTaBKe, npM ycJIOBMM OTCYTCTBM51 Heo6peMeHeHHbiX BJIO)KeHMM B 

yKa3aHHbie :u;eHHbie 6yMarM; 

npoqMe 06513aTeJibCTBa CO CpOKOM MCnOJIHeHM51 B TeqeHMe 3 0 .IJ:HeM C .IJ:aTbi 

pacqeTa. 

3.3. BenMqMHa o6513aTeJihCTB, yKa3aHHhiX B a63au;e BTopoM nyHKTa 3.2 

HaCT05II.IJ:ero Y Ka:3aHH51, paCC1J:MT.biBaeTC51 KaK npOM3Be.n;eHMe BeJIMqMH.bl 

06513aTeJibCTB no 6poKepCKMM .IJ:OrOBOpaM, B COOTBeTCTBMM C KOTOpbiMM 

KJIMeHTaMM npe.IJ:OCTaBJieHO 6poKepy npaBO MCnOJib30BaTb MX .IJ:eHe)I(Hbie cpe.IJ:CTBa 

B ero MHTepecax, c yqeTOM 3aKJIIOqeHHhiX Ha .n:aTy pacqeTa c.n:enoK M 

K03cpcpHL(MeHTa OTTOKa .IJ:eHe)I(HbiX cpe.IJ:CTB, paBHOrO 0,3. 

3.4. BenMqMHa o6513aTeJioCTB, YKa3aHHhiX B a63au;e IIIecToM nyHKTa 3.2 

HaCT051I.IJ:ero YKa3aHM51, BKJIIOqaeTC51 B pacqeT BeJIMqMHbi O)KM.IJ:aeMhiX OTTOKOB 
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.n;eHe)I(HbiX cpe.n;CTB 3a BbJqeTOM CTOHMOCTH QeHHbiX 6yMar 6pOKepa, 51BJISIIOIIJ;HXC51 

o6ecneqeHHeM no .n;oroBopaM 3aiiMa, Kpe.r:t:HTa HJIH nepe.n;aHHbiX no nepBoii qacTH 

.IJ:OrOBOpa peno, KOTOpa51 paccqHTbiBaeTC51 B COOTBeTCTBHH C nyHKTOM 2.6 

HaCT051IIJ;ero Y Ka3aHH51, B CJiyqae, eCJIH TaKHe QeHHbie 6yMarH COOTBeTCTBYIOT 

Tpe6oBaHH5IM no.n;nyHKTa 2.3.6 nyHKTa 2.3 HJIH nyHKTa 2.4 HaCT05I:rn;ero YKa3aHH51. 

B CJiyqae eCJIH B pe3yJihTaTe BbllfeTa CTOHMOCTH QeHHbiX 6yMar 6poKepa, 

yKa3aHHbiX B a63au;e nepBoM HaCT05I:rn;ero nyHKTa, BenwqwHa o6513aTeJibCTB, 

YKa3aHHbiX B a63au;e rnecToM nyHKTa 3 .2 HacTo5I:w;ero Y Ka3aHH51, npHHHMaeT 

OTpHQaTeJibHOe 3HaqeHHe, BeJIHqHHa TaKHX 06513aTeJibCTB .IJ:JI51 pacqeTa BeJIHqHHbl 

O)I(H.IJ:aeMbiX OTTOKOB .n;eHe)I(HbiX cpe.r:t:CTB npHHHMaeTC51 paBHOH HYJIIO. 

3.5. BenwqwHa o6513aTeJibCTB, YKa3aHHbiX B a63au;e ce.n;bMOM nyHKTa 3.2 

HaCT051IIJ;ero Y Ka3aHH51, npHHHMaeTC51 B pacqeT BeJIHqHHbl O)I(H.IJ:aeMbiX OTTOKOB 

.n;eHe)I(HbiX cpe.r:t:CTB C yqeTOM CJie.n;yiOIIJ;HX oco6eHHOCTeH. 

3.5.1. B pacqeT BenwqHHbi o6513aTeJibCTB no npoH3BO.IJ:HbiM cpHHaHCOBbiM 

HHCTpyMeHTaM H aHaJIOrHqHbiM HM .IJ:OrOBOpaM He BKJIIOqaiOTC51 OTTOKH no 

npOH3BO.IJ:HbiM cpHHaHCOBbiM HHCTpyMeHTaM, 3aKJIIOqeHHbiM C yqaCTHeM 

QeHTpaJibHOrO KOHTpareHTa. 

3.5.2. B cnyqae ecnw B u:en51x o6ecneqeHH51 wcnonHeHH51 o6513aTeJibCTBa no 

npOH3BO.IJ:HbiM cpHHaHCOBbiM HHCTpyMeHTaM H aHaJIOrHqHbiM HM .IJ:OrOBOpaM, 3a 

HCKJHOqeHMeM npOM3BO.IJ:HbiX <i>MHaHCOBbiX MHCTpyMeHTOB M aHarrOrMqHbiX MM 

.r:t:OrOBOpOB, 3aKJIIOqeHHbiX C yqaCTHeM QeHTpaJibHOrO KOHTpareHTa, 6poKep 

npe.n;ocTaBJI51eT KOHTpareHTY o6ecneqeHwe, yMeHbiiiaiO:rn;ee Bem1qwHy 

BbiCOKOJIHKBH.IJ:HbiX aKTMBOB, BenwqMHa o6513aTeJibCTBa no YKa3aHHbiM 

npOH3BO.IJ:HbiM cpHHaHCOBbiM HHCTpyMeHTaM H aHaJIOrHqHbiM HM .IJ:OrOBOpaM He 

BKJIIOqaeTC51 B O)I(H.IJ:aeMbie OTTOKH .n;eHe)I(HbiX cpe.r:t:CTB. 

B cnyqa5J:x, He npe.n;ycMoTpeHHbiX a63aQeM nepBbiM HacTo5I:w;ero no.n;nyHKTa, 

B O)I(H.IJ:aeMbie OTTOKH .n;eHe)I(HbiX cpe.n;CTB no BHe6Hp)l(eBbiM npOM3BO.IJ:HbiM 

cpHHaHCOBbiM HHCTpyMeHTaM H aHaJIOrHqHbiM MM .IJ:OrOBOpaM BKJIIOqaeTC51 

BeJIMqHHa 06513aTeJibCTB B pa3Mepe CYMMbl o6ecneqeHH51 ( npM HaJIMqHH ), 

10 



ITOJiyqeHHOrO B u;emiX rapaHTHpOBaHM.H MCITOJIHeHM.H o6.H3aTeJibCTB ITO YKa3aHHbiM 

.n;oroBopaM. 

3.5.3. OcTaTKM cpe.n;cTB Ha ClfeTax 6yxranTepcKoro yqeTa, oTpa)l(morn;Me 

CITpaBe,I.I;JIMBYIO CTOMMOCTb ITpOH3BO,I.I;HbiX cpHHaHCOBbiX HHCTpyMeHTOB M 

aHanOrHlfHbiX HM ,I.I;OrOBOpOB, ITpe,I.I;CTaBJI.HIOIIJ;YIO co6oif o6.H3aTeJibCTBO 6poKepa, 

He BKJIIOlfaiOTC.H B paci.JeT OTTOKOB .n;eHe)I(HbiX cpe,I.I;CTB. 

3.6. BenHlfHHa o6.s~3aTenhCTB, YKa3aHHbiX B a63au;e BOCbMOM ITYHKTa 3.2 

HaCTO.HIIJ;ero Y Ka3aHH.H, BKJIIOlfaeTC.H B paci.JeT BeJIHlfHHbl O)I(H,I.I;aeMbiX OTTOKOB 

.n;eHe)I(HbiX cpe.n;cTB ITO pbiHOlfHOM u;eHe YKa3aHHbiX u;eHHbiX 6yMar, oiTpe.n;eneHHOM 

B ITOp.H,I.I;Ke, ycTaHOBJieHHOM ,I.I;JI.H OITpe.n;eneHH.H HanOrOBOM 6a3bl ITO Hanory Ha 

.n;oxo.n;hi cpH3HlfeCKHX nwu; B cooTBeTCTBHH c rnaBoif 23 HanoroBoro Ko.n;eKca 

PoccwifcKoif <l>e.n;epau;ww, MnM ciTpaBe.n;nHBOM CTOHMOCTH YKa3aHHbiX u;eHHhiX 

6yMar, oiTpe.n;eneHHOM B cooTBeTCTBHH c MC<l>O (IFRS) 13. 

3. 7. BenHlfHHa O)I(H,I.I;aeMbiX ITPHTOKOB .n;eHe)I(HbiX cpe.n;cTB oiTpe.n;en.HeTc.H KaK 

CYMMa BeJIHlfHH cne.n;yiOIIJ;MX ITOCTYITJieHHM ITO ,I.I;OrOBOpaM H aKTHBaM 6poKepa, 3a 

BbilfeTOM ccpopMHpOBaHHbiX pe3epBOB ITO,I.I; o6ecu;eHeHHe: 

ITO Bbi,I.I;aHHbiM 3aMMaM C yqeTOM ITO,I.I;Jie)l(aiiJ;HX ITOJiylfeHHIO ITpou;eHTOB, 3a 

HCKJIIOlfeHHeM 3aMMOB, YKa3aHHhiX B a63au;e lfeTBepTOM HacTo.s~rn;ero ITYHKTa, co 

CpOKOM HCITOJIHeHH.H B TelfeHHe 30 KaneH.n;apHbiX ,I.I;HeM C .n;aTbl paci.JeTa; 

ITO ITonyqemuo ,n;eHe)KHbiX cpe,n;cTB ITO .n;oroBopaM KYITJIH-ITpo,n;a)KH u;eHHDIX 

6yMar CO CpOKOM HCITOJIHeHM.H B TelfeHHe 30 KaneH.n;apHbiX ,I.I;Heif C .n;aTbl paclfeTa; 

ITO B03BpaTy .n;eHe)I(HbiX cpe,I.I;CTB, ITpe,I.I;OCTaBJieHHbiX 6pOKepOM ITO,I.I; 

o6eciTelfeHHe u;eHHbiMH 6yMaraMH (3aMM, B TOM lfHCJie Map)I(HHanbHbiM 3aMM), a 

TaK)I(e ITO ,I.I;OrOBOpaM peiTO CO CpOKOM HCITOJIHeHH.H B TelfeHHe 30 ,I.I;HeM C .n;aTbl 

paci.JeTa; 

ITpOI.JHe ITOCTYITJieHH.H CO cpOKOM HCITOJIHeHH.H B TelfeHHe 30 ,I.I;HeM C .n;aTbl 

paci.JeTa. 

3. 8. BenHlfHHa ITOcTyiTneHMM, YKa3aHHbiX B a63au;e I.JeTBepTOM ITYHKTa 3. 7 

HaCTO.HIIJ;ero Y Ka3aHH.H, BKJIIOI.JaeTC.H B paci.JeT Be.Jl.MlfHHbl O)I(H,I.I;aeMbiX ITpHTOKOB 

,I.I;eHe)I(HbiX cpe,I.I;CTB 3a BbilfeTOM CTOHMOCTH IJ;eHHbiX 6yMar, .HBJI.HIOIIJ;MXC.H 
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o6ecneqeHMeM no .n:oroBopaM 3aMMa MJIM nepe.n:aHHbiX no nepBOM qacTM .n:oroBopa 

peno, KOTOpa.SI paccqMTbiBaeTC.SI B COOTBeTCTBMM C IIYHKTOM 2.6 HaCTO.SIIIJ;ero 

Y Ka3aHM.SI, B CJiyqae, eCJIM TaKMe [(eHHbie 6yMarM COOTBeTCTBYIOT Tpe6oBaHM.SIM 

no.n:nyHKTa 2.3.6 nyHKTa 2.3 MJIM nyHKTa 2.4 HaCTO.SIIIJ;ero YKa3aHM.SI. 

B cnyqae ecJIM B pe3yJibTaTe BbiqeTa CTOMMOCTM u;eHHbiX 6yMar, YKa3aHHbiX B 

a63au;e nepBoM HaCTO.SIIIJ;ero nyHKTa, BeJIMqMHa nocTynneHMM, YKa3aHHbiX B 

a63a[(e qeTBepTOM IIYHKTa 3. 7 HaCTO.SIIIJ;ero Y Ka3aHM.SI, IIpHHMMaeT OTpM[(aTeJibHOe 

3HaqeHMe, BeJIMqMHa TaKMX IIOCTYIIJieHMM ,[(JI.SI pacqeTa BeJIMqMHbi O)I(M,[(aeMbiX 

npHTOKOB .n:eHe)I(HbiX cpe.n:cTB npHHMMaeTc.SI paBHOM HYJIIO. 

3.9. IJOCTYIIJieHM.SI IIpHHMMaiOTC.SI B pacqeT BeJIMqMHbi O)I(M,[(aeMbiX IIpHTOKOB 

,[(eHe)I(HbiX cpe.[(CTB C yqeTOM CJie,[(JIOI.U;ero. 

3.9.1. ITo .n:oroBopaM M aKTMBaM 6poKepa He 6bmo M He O)I(M,[(aeTc.SI 

HeMCIIOJIHeHMe o6.SI3aTeJibCTB B TeqeHMe 30 KaJieH.[(apHbiX ,[(HeM C ,[(aTbi pacqeTa. 

3.9.2. IJOCTYIIJieHM.SI ,[(eHe)I(HbiX cpe.[(CTB, B03HMKaiOIIJ;Me B pe3yJibTaTe 

peaJIM3a[(MM YCJIOBMM ,[(OrOBOpa, BeJIMqMHa KOTOpbiX .SIBJI.S:IeTC.SI Heonpe.[(eJieHHOM Ha 

,[(aTy pacqeTa, B TOM qMcJie CB.SI3aHHbie C nepeqMcJieHMeM BapHa[(HOHHOM Map)I(M 

IIO IIpOH3BO,[(HbiM QJMHaHCOBbiM MHCTpyMeHTaM M aHaJIOrMqHbiM MM ,[(OrOBOpaM, 

He BKJIIOqaiOTC.SI B pacqeT IIpMTOKa ,[(eHe)I(HbiX cpe.[(CTB. 

3.9.3. IlOCTYIIJieHM.SI IIO ,[(OrOBOpaM M aKTMBaM 6poKepa BKJIIOqaiOTC.SI B pacqeT 

HCXO,[(.H H3 HaH60Jibiiiero M3 B03MO)KHbiX CpOKOB MX TIOJiyqeHM.SI, ycTaHOBJieHHbiX 

,[(OrOBOpOM. IlOCTYIIJieHM.SI ,[(eHe)I(HbiX cpe.[(CTB IIO 3aMMaM ( 3a MCKJIIOqeHMeM 

Map)I(HHaJibHbiX 3aMMOB) 6e3 YKa3aHM.SI cpoKa B03BpaTa ( cpoK norarneHM.SI He 

ycTaHOBJieH) B pacqeT O)I(M,[(aeMbiX IIpHTOKOB ,[(eHe)I(HbiX cpe.[(CTB He BKJIIOqaiOTC.SI, 

3a HCKJIIOqeHHeM BeJIHqliHbl MHHHMaJibHOfO ycTaHOBJieHHOfO ,[(OfOBOpOM IIJiaTe)l(a 

B cqeT IIOraiiieHM.SI OCHOBHOrO ,[(OJira M (HJIH) IIpO[(eHTOB 3a IIOJib30BaHMe 

,[(eHe)I(HbiMM cpe.[(CTBaMM, CO CpOKOM MCIIOJIHeHM.SI B TeqeHMe 30 KaJieH.[(apHbiX 

.[(HeM c .n:aTbi pacqeTa. 

3.10. IJocTyiiJieHM.SI IIO IIpOH3BO,[(HbiM QJMHaHCOBbiM MHCTpyMeHTaM M 

aHaJIOrMqHbiM MM ,[(OrOBOpaM He BKJIIOqaiOTC.SI B pacqeT BeJIMqMHbi O)I(M,[(aeMbiX 

IIpHTOKOB ,[(eHe)I(HbiX cpe.[(CTB. 
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rnaBa 4. 3aKJIIoquTeJibHbie UOJIO~eHUH 

4.1. HacTmnu;ee YKa:mHHe no,n:Jie)l(HT mlmu;wan:oHOMY ony6nHKOBaHHIO H B 

cooTBeTCTBHH c pemeHHeM CoBeTa ,n:wpeKTopoB EaHKa PoccHH (npoTOKOJI 

3ace,n:aHIDI CoBeTa ,n:wpeKTopoB EaHKa Poccww OT 29 Mrui 2017 ro,n:a .N!! 12) 

BcTynaeT B cwny c 1 ceHni6p51 20 1 7 ro,n:a. 

Tipe,n:ce,n:aTeJI:o 

U:eHTpaJibHOrO 6aHKa 

PoccuH:cKoii <I>e,n:epau:ww 3.C. Ha6wynnHHa 
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