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Ha oT

O mnpaBunax pacyera TeKylied CTOMMOCTH
AKTUBOB M CTOMMOCTHM YMCTBIX aKTHBOB
MIEHCUOHHBIX (POH/IOB, MpaBHlIaX OMpPEAEICHHUsS
CTOMMOCTH YUCTHIX AKTUBOB WHBECTHUILIMOHHBIX

¢dboHIOoB

B cBsi3u ¢ BeTyruieHueM B cuiy Ykasadus Ne 4954-V!, a taxke paspaGoTkoit
HoBoii Bepcuu Cranmapra HAY®OP? mopsaka onpejeleHds CTOMMOCTH YHCTHIX
aKTUBOB I1a€BOI0 MHBECTHLIMOHHOTO ()OHIAa W CTOMMOCTH WHBECTULIMOHHOTO Ias
JlenmapTaMeHT KOJUIEKTUBHBIX WHBECTHLIMH W JOBEPHUTEIBHOrO yIpaBiieHHs banka
Poccun (nanee - JlenapraMeHT) B LeJIsIX HETOMYIIEHUS HapyIIeHHI 3aKOHOAATEIbCTBA
IPY COCTaBJICHMM BHYTPEHHUX JOKYMEHTOB HETOCYAApCTBEHHBIX TE€HCUOHHBIX
(oHIOB’, mpaBuN onpeeNeHUs CTOMMOCTH YHCTHIX aKTUBOB (jajee — MpaBHIa) B

JAOIIOJIHEHUE K paHEE HallpaBJICHHBIM pa3’bﬂCHCHI/I§IM4 IIPHUBOOUT TCPEUCHD HauOoJiee

! Vkazanue Banka Poccuu ot 31.10.2018 Ne 4954-Y «O mopszke pacuera TeKylueil CTOMMOCTH aKTUBOB U CTOMMOCTH
YUCTBIX aKTUBOB, COCTABJISIOUIMX IIEHCHOHHBIE HAKOIUIEHMs, TOPSJKE M CpPOKaX pacuera CTOUMOCTH aKTHBOB,
COCTaBJIAIOLIMX TMEHCHOHHBIE DPE3EPBEI, M COBOKYNHOM CTOMMOCTH IIEHCUOHHBIX DE3E€PBOB HEroCyIapCTBEHHOIro
NMEeHCHOHHOTO (oHaay

2 HaupoHaspHas accolMauus y4acTHUKOB (JOHI0BOrO phIHKA

3 VcTaHaBnMBaoOIMX MOPSAOK pacyeTa TeKylIei poIHOYHOM CTOMMOCTH ¥ CTOMMOCTH YMCTHIX AKTMBOB, HAXOAALIMXCS B
JOBEPUTEJILHOM YIPABJIE€HUWH M0 JOrOBOPY AOBEPUTENILHOrO YNPABICHUS CPEACTBAMU MEHCHOHHBIX HAKOIUIEHHIA,
NOPAJOK U CPOKM pacyeTa PEIHOYHOH CTOMMOCTH aKTHBOB, B KOTOpPbIE pa3MeLIEHbl CPEICTBA MEHCHOHHBIX PE3epBOB, U
COBOKYITHOH PBIHOYHOH CTOMMOCTH NMEHCHOHHBIX Pe3ePBOB (OHIOB

* Takoxe onyGiMKOBaHHbIM Ha caiite banka Poccuu B cetn «MuTepHeT» Ha cTpanuie «CyObeKThl pbIHKA KOJIEKTHBHBIX
MHBECTHLMIY (pacnosioxKeHHas no anpecy: 'naBHas crpanuua > «@uHaHCOBEIE PBIHKKY > «Hanzop 3a yyacTHHKamMu
(buHaHCOBBIX PHIHKOBY) B pazzene «HopMaTHBHbIE aKThl U JOKYMEHTBI, PEryIMPYIOLIME AEATENBHOCTL CYObEKTOB
PBIHKa KOJUIEKTUBHBIX MHBECTULIMIY, pa3zen «PexoMeHaauuu U pa3bsicHeHus banka Poccuu no pacuety CTOMMOCTH
YHCTBIX aKTUBOBY



pactpoCcTpaHeHHBIX HapylleHuid TpebGoBaHuii Yxazanus Ne 4579-V°, yrparusiuero
CUJIy B CBSI3M C BCTYIUIeHHEM B cuily Ykazaunus Ne 4954-V, Vkazanus Ne 3758-Y° u
MPOCHUT JI0OBECTH JO CBEJEHHS YIEHOB CAMOPErYIMPYEMBIX OpTraHU3aIfii HH)OPMAIIHIO
T10 BBISIBIIEHHBIM HApyIICHUSIM:

1. Ompenenenne ypoBHeH HepapXWH CHpPaBEUIMBONA  CTOMMOCTH  HE
COOTBETCTBYET IyHKTaM 72 — 75 MC®O (IFRS) 137. B pamkax mepapxuu
CIpaBeUIMBOM CTOMMOCTH HauOOJBIIMKA MPUOPUTET AOJDKEH OTAaBaThCS
[IEHOBEIM KOTHPOBKaM (HEKOPPEKTUPYEMBIM) aKTUBHBIX pBIHKOB JUIs
MIEHTUYHBIX aKTUBOB WJIM 0053aTeNIbCTB (MCXOMHBIC NaHHBIe YpOBHS 1) U
HauMEHBIIUHI IPUOPUTET - HEHAOIOJaeMBIM UCXOIHBIM JTaHHBIM (MCXOHBIE
JaHHble YPOBHA 3).

2. Ilpu3HaHKe OCHOBHOI'O PhIHKA HEAKTUBHEIM B ClIydae OTCYTCTBHS 3HAUCHUS
nokasaress PeiHOYHas LeHa (2) Ha 1aTy pacueT ClpaBeJIuBOil CTOMMOCTH.
VkazanHas mnpaktuka He coorBercTByeT MC®O (IFRS) 13, Tak kak B
OOJIBIIMHCTBE PAacCCMOTPEHHBIX CJIy4aeB JIONMYCKAaeT KCIOJIb30BaHKE
LEHOBBIX IOKa3aTened YpoBHSA 2 [ OMNpeldesieHHs CIpaBeIHBOM
CTOMMOCTM AaKTUBa JaX€ IpU BHINOJIHEHUM TpeOOBaHUI OIpeesieHuns
«aKTUBHOI'O PBIHKa», COAEPXKAIMXCA BO BHYTPEHHUX JOKyMeHTax (oHa,
IIpaBUJIaX U HAJIMYMU LIEHOBBIX MoKa3aTesieil YpoBHs 1 Ha JaTy OLIEHKH.

3. Hcnonp3oBaHue Ha MPOTSKEHUU BCEro CpOKa MPU3HAHUS aKTHUBa (B paMKax
METOJa MPUBEACHHOW CTOMMOCTH) CTaBKU JUCKOHTUPOBAHUS / PHIHOYHOM

CTaBKH, ONpEIEJICHHON IIpU IEepBOHAYAJIbHOM INpU3HAHUM akTuBa. Llens

® Vkasanue Banka Poccun ot 11.10.2017 Ne 4579-Y «O nopszike pacueTa TeKyleil peIHOYHOH CTOMMOCTH H CTOMMOCTH
YHCTHIX AKTUBOB, HAXOAALIMXCS B IOBEPUTEILHOM YTIPABIEHHH N0 IOTOBOPY NOBEPUTEIBHOTO YIPABISHUS CPENCTBAMH
NEHCUOHHBIX HAKOIUIEHUH, NOPSAAKE U CPOKAaX pacyeTa pbIHOYHON CTOMMOCTHU aKTHUBOB, B KOTOPhIE pa3MeELLEHbl CPEACTBA
MEHCHOHHBIX PE3EPBOB, U COBOKYMHON PHIHOYHON CTOMMOCTH MIEHCUOHHBIX PE3€PBOB HEFOCYNapCTBEHHOTO MEHCHOHHOTO
tdonma»

6 Vkasanue Banka Poccuu ot 25.08.2015 Ne 3758-V «QO6 onpeneneHyy CTOMMOCTH YMCTBIX aKTMBOB HHBECTHIIMOHHBIX
($oHNOB, B TOM 4HKCIIE O MOPSAAKE PacyeTa CPeAHEroJ0BO CTOMMOCTH YUCTHIX AKTHMBOB [IA€BOT0 HHBECTULIMOHHOrO QoHaa
U YUCTBIX aKTHUBOB aKLMOHEPHOrO MHBECTHLHMOHHOTO (JOHAA, pacCYeTHOW CTOMMOCTH WHBECTHLMOHHBIX NAeB MAaeBBbIX
MHBECTHULIMOHHBIX (OHIOB, CTOMMOCTH UMYILECTBA, NEPEIaHHOr0 B OIUIATY HHBECTHULMOHHBIX MAEB)»

" MesxayHapoaHbIii craHaapT ¢puHancosoii otueTHoctH (IFRS) 13 «Ouenka cripaBeanBoii CTOMMOCTHY



OLIEHKH CIIpaBeJIMBOM CTOMMOCTH - OIIPENIEIUTh LIEHY, TI0 KOTOpOii ObLi1a OBl
OCyIIECTBJIEHa OOBIUHAs CHeNka MEXAy YYaCTHUKAaMH pBIHKA C LENBIO
IIPOAAXU aKTHBA WM Iiepefady 00s3aTeNbCcTBA Ha JaTy OLCHKH B TEKYIIUX
PBIHOYHEBIX ycnoBHUX (yHKT 2 MC®O (IFRS) 13). Takum obpazom, aHamm3
PHIHOYHOHM CTaBKH / CTaBKU TUCKOHTHUPOBAHHS JOJDKEH OOHOBJIATHCS IIPH
KaXXJOM pacyeTe CIpaBeJIUBON CTOUMOCTH.

OtcyrcTBHE KOPPEKTUPOBKM Ha KpPEAWTHBI PHUCK KOHTpareHTa Mpu
UCIIOJI30BAaHUM JOXOAHOIO Moaxoa (pacuera MPUBEIEHHON CTOMMOCTH).
Cormacno mynkty B16 MC®O (IFRS) 13, oueHka -copaBeauBoit
CTOMMOCTH JIOJDKHA YYUTHIBATh NIPEMUIO 32 PUCK (B YaCTHOCTH, IPEMHUIO 32
KPEIUTHBIM PHUCK), OTPaXKAIONIyl0 CyMMY, KOTOPYIO YYAacTHHUKH pBIHKA
norpeboBany OBl B KayecTBe KOMIIEHCALMM 3a HEOINPEIeICHHOCTD,
IPUCYIIYIO NeHEXKHBIM noTokaM. CornacHo nmyHkTy B17 MC®O (IFRS) 13,
B paMKax pacyeTa IPUBEIEHHONH CTOUMOCTH KOPPEKTUPOBKA Ha PUCK MOXKET
OBITH yuTeHa JMOO B MPOTHO3HBIX JEHEXHBIX IMOTOKAxX, JHMOO B CTaBKe
JVCKOHTHUPOBAHMSI.

OtcyTcTBHE yKa3aHUS YPOBHS «3HAUUMOCTH» (Score) mokaszatensst BVAL,
UCIIOJIB3yEMOr0 NP pacyeTe CIpaBeIIuBOl CTOMMOCTH LIEHHBIX Oymar Ha
YpoBHAX 2 W 3 wuepapxud -cIpaBejIuBoii cTomMmocTH. Heobxomumo
YYUTBIBATb TOT (aKT, YTO METOJOJOTUS pacyera mokaszatenss BVAL
II0/Ipa3yMeBaeT UCIIOJIB30BAHNE HUCXOIHBIX JaHHBIX M UX KOPPEKTHUPOBOK
pa3IuYHBIX YPOBHEH HepapXuu CIpaBeyIMBONA CTOMMOCTH.

. Hcnions3oBanue craBku RUONIA B kadecTBe O€3pHUCKOBON CTaBKU IIpH
pacuere CTaBKU JUCKOHTUPOBAHUA.

OrcyrcTBHE HHGOpPMAaLMKA OTHOCUTENBHO HCIOJNB3YEMBIX MpPU pacuére
CIIpaBeJIMBOM CTOMMOCTH ITApaMeTPOB BAIIFOTHOTO Kypca (Hampumep, Bpemst
€ro OIpEeNeNeHNs) U TOpsaKa KOHBEPTaIllMH BEIWYMH CTOMMOCTEM,

BBIPQKEHHBIX B BAJIIOTE, B POCCUICKUE PYOIIH.



4

8. OrcyrcTBHE MOJHOW HHpOpPMAllMM OTHOCHUTEIBHO METOJOB pacyera
CTOMMOCTH aKTHUBOB U BEJIMYMH OOS3aTENbCTB, B TOM YHCIE, OMMCAHUS

HNCTOYHUKOB JAaHHBIX, IIOPAAKA UX BBI60pa.

Hupextop HenaprameHTa
KOJIJIEKTUBHBIX MHBECTULIUN U
JOBEPUTENIBHOTO YIIPABJICHUS K.B. IIponun



